[(* 6/$&,»1 $/ ' S

129,(0 %5 (

"$ $&$ "$ E$ & 1$ !




[(* 6/$&, 1

$/ ' S

5(680 (1 /(<(6

(Q HWM GRFXP HQR VH SUHVHQWD XQ ELHYH WHVXP HQ GH @V
®\ HV 1LLP DGDV GXWDQW HWM D* R QDVLDO RU DQL] DGDV
SRUP DMUD 3HUAIXH HOREMMYR SHGDIUJLFR GH H SRQHU HO
GHVDUR@R GHOGHUHFKR \ @V £UHDV GH SURUGDG GH BV 3RGHUHV
/ HIMDWYRV \ ( MEXWYR 3DUD XQD FRP SUHOMQ LOWAILDOI DYRU
GH UH HUUH DOM VR H KMRUDOBL IMDWYR GH FDGD ®\ D WDY«V
GH ®V VMMP DV GH EYATXHGD HQ @ $VDP E®GD / HIMDWYD
KWBV VXWDRVSURU RHQM@2* 3
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/IH1YP  GH

ID/H 1¥P GHO GHPDUR GH HOP HQGD HOSUAEX®  GH @/ H\

/ H GH 3ROAED 3YEQD ( QHU«WED GH 3XHUR 5IFR \ ®V$UAEX®RY  \
GH @ /H VHIYQ HOQP HQGDGD 6X SWRSUMVR HV DIQHDU BV REMMYRV
HQHU « WFRV FRQ @ UHDAGDG XWHQW \  SUHFDUD GHOWMP D HQPWFR HQ 3XHUR 51FR
VIQ DOMDU @ P VD GH RILDUXQ GH JHOHWDAPQ FRQ | XHQWV LHORYDE®N SDLD
HOD® R

/ D®\ HQIDW D @ QHFHMGDG GH J DLDQW DUFRQI LDELAIGDG HWIELAGDG \ DVHT XLELIGDG
HQ HOVHUYLFIR HRPWIFR HIP LQDQGR JWDGXD® HQW HOXVR GH FDUEpQ DOQWAV GH \
SHUP IMHQGR XQD WDQMFLLQ RUGHQDGD KDFLD | XHQWV @P SIDV 7DP El«Q VH LHIXHJ D
@ SWRKIELIFANQ GH QXHYRV FROADRV GH JHQHWDALQ FRQ FDLENQ \ VH HWREGFHQ
P HFDQWP RV SDLD @ VX\VMXFLQ GH HVD FDSDALGDG SRUIXHQWAY QR LOWALP WIQWV

[H 1YP GH

ID/H 1¥P GHO GHPDUR GH HOP LHQGD HO$ UAEX@® GHD®/H
FRORFIGD FRP R / H\ GH 7LDOMRWP DApQ\ $/,9,2 (QHU«WFR SDUD DXP HQBU
@V P XV TXH SXHGH LP SRQHUHOL HIRFIDGR GH ( QHU D GH 3XHUR 51FR \ | DFLOIDU
VX FRELR 6H UHIXHU D VX DXVRUGDG | VFD@] DGRWD SHUP IM&QGR®! P SROHUVDQRRQHV
P £V VHYHDV D @V HOAGDGHV LHIX@GDV\ RUGHQDU® LOFDXVFQ GH DFUHHQALDV SDUD
DVHI XUDU HOSDIR GH SHQDAGDGHV / DV P XV QR SRGLEQ VHU FXEIHUV FRQ | RQGRV
SIRYHQHQWAV GH VBULDV DO FRQVXP IGRU \ GHEHLEQ VHU VXIWDIDGDV SRU IRQGRV
SWRSIRV GHORSHWGRU /R HFDXGDGR VH DRHGMIE D ®V FQHQWMV GHO VHUER
HQPWIFR FRP R SDUM GHOSURFHVR GH UHFRQALIDFLLQ SRUFRWRY GH FRP EXVME®!
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IH 1YP GH

ID/H 1vP GH DIRWR GH D* DGH XQ WXE IOFMR G DO,QFMR GHO
SUEX®R GHD/H VHIYQ HOQP HQGDGD FRQRAGD FRP R / H\ GH 3ROAFD
3YEQD GH ' LYHOMLEDAUQ (QHUW«WED SRU O HGR GH @ (QHUD S5HORYDE®!
BRWMQLE®!\ $OMUDD HQ 3XHUR 5IFR  FRQ HOREMMYR GH LOFRUISRIDUHQ @ GHILQIANQ
GH (QHU D 5HORYDE®! $OMUOD HOXVR GH WIFQR®RI DV D EDWH GH KIGWIJHQR HQ
FRQVRQDQAD FRQ HOS@Q HADWJILFR DGRSVDGR SRUHO  HSDURP HQWR GH ( QHU D GH
@V ( WDGRV 8 QIGRV
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/H1YP  GH
/IDIH\ 1¥P  GHO GHDEUOGH HOP IHQGD HBBUNFX®R GHO@/H 1¥P GH
HOBUAFX®R GHO/H 1¥P GH \ HBUNFX®® GHO/H 1vP GH

FRQ HOSWRSUMVR GH HWREGIFHU GVSRVIEIROHV HVSHFTIEDV VREWH HOXWR \
HYDOXDFLLLQ GHOSHUAILEDGR GH $ QWIFHGHQWV 3 HODBN HQ &RV SLRFHVRV GH DGP IMpQ D
SWRIHVIRQHV LHIX@GDV HQ 3XHUR 51FR

/D ®\ SWRKEH UHFKD] DU DXVRP £WFDP HOM VRIFMXGHV SRU WQHU DOWAFHGHQWY
SHQDBN P SRQIHQGR HOGHEHU GH DQE@Y LQGLYLGXDOD @V MQUBV H] DP LODGRWV 6H
IQFRLBRWDQ FUMWIURY REMMIYRV \ VH JDIDQWI D HO GHEIGR SWRFHVR SHLP IMHQGR
WEP IMAV HOPWLQIFRYV FRQIRWP H D &V SWRFHGIP IHQWRY GHO3XHUR 51FR ,QQRYDURQ
DOG 7HFKQR®I\ 6HWIFH 35,76 /D P HGIGD EXVFD IRP HQWU @ WHKDEIODANQ \
IHQWHUFLQ VRADOFRQIRWP H D @ SROAFD SYETFD FRQWIMFLRQDO. G\ HV YLIHOWV
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IH 1YP GH

IDIH 1YP GH GHMIRGH HQP LHQGD &RV $UAFX®RV DO GH®/H
FRORAGDFRP R® / H GH &RQADVIDAQ GH &RQILODGRV SDLD @ 5HDA DApQ GH
" LYHUDV 7DUHDV FRP R SDUM GHO3 LRFHVR GH S HKDELWAPQ\ SHIOWHWAPQ D @/ LEWH

&RP XQIGDG

6X SLRSUVVR \ REMMYR HV DP STDUVXV GLVSRVIFIRQHV SDLD SHUP MUTXH DGHP £V GH
@V HOWGDGHV JXEHUDDP HQBGBN \ P XQFASIRV HOVHARU SUYDGR VBP El«Q SXHGD
FROADVU ®V VHWYIFIRV GH FRQILQDGRVDV FRQ R MQ IIQHV GH OX(FLR (\WR EXVFD
IRUBGIFHU @ SROAFD SYEQD GH WHKDELOMAPQ SWRYHHU P D\ RUHV RSRUMQIGDGHV
OERW®GN D ® SREOFNQ FRUHFFRQDO\ FRQMEXLUD P MJDU® HVDVH GH P DQR GH
REWD HQ VHRVRUHV FODYH FRP R @ DJUFXOWD\ @ FROWAXFAQ

$GHP £V @ G\ WHDA D HQP HQGDV WFQIFDV \ WHIXHUD @®V GHHFKRV OMERWDGBNV
P QP RV SDID ®V FRQILQDGRV FRQADVEGRY SRU HOVHRRU SUYDGR MQ TXH HWR
FROWMIX\ D XQD WHDFAUQ REWHLR SDWRQDO 7DP El«Q VH HWREGFHQ P HGIGDV GH
FXP SCP HQR IQRWP HV DQXDBNV \ WHIOP HOMAUQ OHFHVDUD SDWD WX
P SGP HQDFLQ
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/IH1YP  GH

/ID/H 1¥P GH GHDEUOGH GHFOWD HO  GH HQHWR GH FDGD I* R FRP R HO
' DGH® 0 XMUHQ @ $YIDAPQ HQ 3XHUR 5IFR HQ KRQRUD 2 D (\WKHU 1 HYEWH]
1 IHYHV GH &XWRGIR  GHWIDFDGD FDSIMEQ GH $P HUFDQ $LLUIOHV \ WIQIHQW FRURQHOGH
@ 5HVHUYD GH @ ) XHUJ D $«UHD GH @&V ( WRGRV 8 QIGRV (WD B MDFLHQ LHFRQRFH VX
WD\ HAVRUD SIRQHD HQ XQD LOGX\WMD KIMMUFDP HQW GRP LQDGD SRUKRP ELHV \ VX
GUDGR FRP R IQVSUDAUQ SDWD IXWKWDV JHQHWDARQHY GH P XMHUHV DYIDGRLDV
$GHPEV GMSRQH TXH @ * REHWDGRWD HPMD XQD SWRFOP D DQXDO HQ
UHFRQRAP HQWR D @V P XMILHV HQ @ DYIDAPQ FRQ GLIXVLQ D WDY«V GH ®V P HGIRV

GH FRP XQIFDFLUQ
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[H 1YP GH

/ID/H 1¥P  GH GHMOQR CGH HWDEGIFH HO  GH QRYLHP EWH GH FDGD D* R
FRPR HO ' D 1DARQDOGH ' (& HQ 3XHUR 5IFR HQ WHFRORAP IHQWR D @V
FROQWEXARQHY SRMYDV GH ®V HWXGIDQWAV \  HIUHVDGRV GH HWID RUDQ DARQ
HWXGLDQWOHQ @ VRAHGDG \ HOWMMP D HGXFDWYR SYETFR

' (&$ ' DMMEXWYH ( GXFDMRQ &OXXEV Rl $P HUFD HV XQD RUDQ] DFlUQ HWXGIDQWO
GHGIFDGD D @ IRWP DApQ GH GGHUHV \ HP SUMVDURV HP HUHQWAV HQ @V £UHDV GH
P HUFDGHR QHIRARV [LQDQ] DV KRVSIMDAGDG \ JHWIIQ HP SUHVDUDO 6X P IMuQ HV
SUHSDUDUD @V N YHOHV FRQ @V GHVWH] DV QHFHVDUDV SDLD HOP XQGR HP SUHVDUDOD
WDY«V GH FRP SHWQFIDV SLRJWDP DV GH @GHWD] JR\ H SHUHQFDV SWEPWEDV

/D ®\ RUGHQD DO* REHUQDGRU HP MU XQD SURF@P D DQXDO\ DO' HSDUMP HQWR GH
( GXFDAPQ FRRUGLODU DPWVGDGHY FRQ ' (&$ \ RWDV HQWGDGHV SDUD SURP RYHU @
SDUAFISDFLQ HWXGIDOMO HQ LQIFIDWYDV GH @GHW] JR  GHVDUR@R HP SUHVDUDO \
FRP SHWIQFLDV DFDG«P LFDV
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[H 1YP GH

ID/IH 1vP GH GHMOQR GH HOP LHOD @/ H\ 1 VP FRQRFLGD
FRPR /H GHO' D GHO9HWADQR GH 9IHMQDP  FRQ HOILQ GH DLP RQL DU @ IHFKD
RI LFLDOGH HWID FRQP HP RUDFLQ HQ 3 XHUR 51FR FRQ @ HWREGF.GD D QLYHO HGHLDO

GLIXIHQGR @/ H\ 3YEMFD GHO&RQIWHWR GH &V ( WIIGRV 8 QIGRV TXH GH-MJQD
HO GHPDJRFRPRHO D 1DHRQDOGH &V 9HWILDOQRY GH @ * XHUD GH 9LHQDP
HW G\ WDMDGD @ FRQP HP RWDAQ HQ 3XHUR 5IFR DHVD P IMP D IHFKD

6H HWREGIFH TXH HO* REHUQDGRU GH 3XHUR 5LFR HP MLE XQD SURFDP D DQXDODO
P HQRV GDV DQWV GHO GH PDJR SDWD SWRP RYHU @V DPWYIGDGHV
FRQP HP RIDWYDV FRUHVSRQGIHOWY \  HQGIU KRP HQDMI D &V YHWILDQRV TXH
SDUAFLSDURQ HQ GIFKD J XHUD

[H 1YP GH

ID/H 1vP GH  GHMGR GH GHF@UD HOP HV GH VHSWHP EWH GH FDGD I* R
FRP R HO 0 HV GH &RQAHQADFQ VREWH @ 6RBIGDG 1 R ' HVHDGD R &UUQIFD HQ 3XHUR
5IFR \ HOGD YHQWAQFR GH GIFKR P HV FRP R HO ' D GH &RQAHQFDANQ VREWH
@ 6RGIGDG 1 R ' HVHDGD R &WQIFD  FRQ HOILQ GH HGXFDU VHQMELD DU\ |RP HQVIDU
SROAFDV \ SWRIWDP DV TXH FRP EDWDQ HWM IHQUP HQR VRADOTXH DIHAD @ VDOXXG
I'VIFD\ HP RFIRQDOGH P LBV GH FIXGDGDQRV \ SDUD RWRV | LOHV LHDFLRQDGRVY
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[H 1YP GH

ID/IH 1¥P  GH GHMIRCGH HOP LHQGD®/H 1¥P GH CHPDRGH
VHIZQ HQP HQGDGD FRQRAGD FRPR @ / H GH @ &RUBRWDFALQ GHOSHQAR GH
@V %HDV $UMV GH 3XHUR 5IFR  SDWD TXH VHD FRQRAGD FRPR @ /H GH @
&RUBRWDAPQ GHOGHQAR GH @V %HMV $UMV / XIV $ ) HUk  HFRQRFIHQGR @ JUDQ
DSRUBFLQ GH ' RQ /XIV $ )HUk FRP R P HFHQDV GH @V DUMV \ GHIHQWRU GH @
FXOMUD H LGHOWGDG SXHURULTXH D \ SDUD RWRV | LOHV LHDFIRQDGRV

[H 1YP GH

ID/IH 1vP GH  GHVHSWHP EWH GH GHFOWDHO  GH QRYIHP EWH GH FDGD
DPR FRPR HO ' D GH ®V 3XHURUWTXH RV HQ @V &IHQADV HQ 3XHUR 5LFR 6X

SIRSUMVR HV HFRQRFHU \  KRQUDU @V DSRUBFIRQHV GH ®V SXHURUITXH RV DO
GHVDUR@R FAHQNILFR HQ FDP SRV FRP R @ EIR®RIJD P HGFIQD IQIHQHUD \ RWDV
GIVAS@ODV / D G\ EXVFD |RP HODUHOQWILKY SRUM LOYHVWI DAIQ @ LOORYDALQ\ HO
SHOVDP IHQR FUWFR HVSHAD® HOM HOWH ®V HWXGIDQMV ' IVSRQH TXH HO
* REHUQDGRU HP IMD XQD SWRFOP D DQXDOH KRUBQGR D LOWAMFIROHV HGXFDWYDV

DIHQADV SYEQFDV \ SUYDGDV D RUDQ] DU DPAMGDGHY WHDARQDGDV FRQ HWD
FRQP HP RUDAQ
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/IH1YP  GH

3D HQP HQGDU®RY $ UREX®RV \ CGHO/H 1¥P  CGH FRQRFLGD
FRPR® /H SDWD @ 3WHYHQFALQ H , QWUYHOFLLQ FRQ @ 9IRBIQAD ' RP « WD  FRQ HO
SIRSUMMVR GH LQFOXU @ DP HQD|D GH P DOADWR D DQIP DBV R P DVFRVV FRP R

FRQGXPD GHIPWYD GHQWR GHOP DUFR GUDOGH @ YIR®IQFID GRP «\WWFD UHDQ] DU
HQP LHQGDV WFQLEDV \ DWIQGHURWRY | LOHV LHDARQDGRY (WD P HGLGD UHVSRQGH D @
QHFHMGDG GH FOUGDG GUDO\ |IRUBGFH @V SIRWFFRQHV KDAD @V YPWP DV

LOFOX\ HQGR @ SLRWFFLQ GH VXV DQIP DBV GH FRP ST* D FRP R SDUM GHOELHQHWIU
HP RFIRQDO. |'VIFR GH @ SHU/RQD DI HAVDGD

5(680 (1" (/(<(6



[H 1YP GH

ID/H 1vP GH  GH DEUOGH HWRE®IFH HOGHUHFKR 1XQGDP HQWOD @
CEHURG LHDILRVD HQ 3XHUR 51FR HOQP HQGDQGR HOSUAEX® GH @/ H 1 ¥P GH

SDUD JDUDQW] DUTXH @ H FHSApQ SRUP RWYRV LHQJIRVRV HQ @ YDFXQDApQ GH
P HORUHV QR SXHGD VHU DQX@GD MQ FROMHMP HQR IQIRWP DGR GH ®V SDGHV
5HFRORFH TXH @V SIRWFARQHV GH CEHUBG UHWIIRVD QR HWILEQ FRQGLIFIRQDGDV D
WHAELW D\ XGD HWIMDOR |HGHLDOHQ HGXFDARQ SUYDGD SWRKEH VDOFIRQHV FRP R
P XOBV R FEUFHOSRU HWUPHU HWID QEHURG \ LHTXIHWH LQIRWP DAIpQ FRP SGMD VREWH
YDFXQDV SDUD GHAMRQHV LQI RUP DGDV GH &RV SDGLHV $GHP £V DF DGH HOBUAEX® DD
®/H  GHRID®/H \ HWBEGBIFH P HFDQLVP RV SDUD SLRWJ HU® CEHUDG
HWILRVD GH ®V FXGDGDQRV HQ VRGRV @V £P EMRV LOFO\ HQGR HGXFDAPQ VDOG \
VHWFRV SYEQFRV

/D /H WHFRQRFH @ CEHUDG HWIRVD FRP R XQ GHUHFKR 1XQGDP HQWOHQ 3XHUR

5IFR SURWAJLHQGR D VRGRV BV FAIXGDGDQRV LOFXXIGRV HP SBIDGRV\ | XQFIRQDURY GHO
JREIHIDR SWRIMMRQDBNV HIX@GRYV HWXGIDQWY SDGUHV WXVRUHV \  SDFIHQWAV GH

IOMIXARQHYV P «GIFDV R GH DGXGORV P DIRUHV * DIDQWD TXH HO SLIRFHVR GH

YDFXQDFLLLQ UHVSHW &RV GHUHFKRV\ @ CQEHURG UHDI LRVD GH &V SDGUHV\ HWXGIDQWAY

\ EXVFD HYMDU @ GIVAUP LODAQ UHIIRVD GH LIGMDV X RUW DQL DRIRQHV GH IH HQ HO
DFFHVR D VHUYLFLRV JXEHUODP HQWGN SHLP VRV IRQGRV\ SWRIWDP DV HWREGIFHQGR

QOHDP HQVRV TXH GHEHQ VHUDGRSVBGRY SRU@V WHV LDP DV GH JRELHUDR
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[H 1YP GH

ID/IH 1¥P  GH GHPDRGH HOP HQGD ®RVSUAFEX®Y \  GHO/H

VHIVQ HQP HQGDGD FRQRAGD FRP R &DUM GH ' HIHFKRV \ @ 3ROAFD
3VEQD GHO* REIHUQR D IDYRU GH ®V $GXGRV 0 DIRUIHV FRQ HOILQ GH WHDQ DU
HQP LHQGDV WFQIEDV\ DLP RQL DUVX GIQI XD FRQ @V/ H HV \

6H DPWDQ DQ GHIIQIFIRQHV FOYH WHOFRQDGDV FRQ HO FXIGDGR SIRWFAPQ \
GHHFKRV GH ®V DGXGRV P D\RUHV $UAFX®  VH HWREGIFH @ FRRUGIQDFLQ HQWH
DIHQADV JXEHUDDP HQW®BN SDLD DVHIXIDU VX EHOHWEU \  HQYHWIFLP IHQR DPWYR
SUEX®R  \ VH HHIOP HQBQ &RV SLRFHGIP HQVRV SDUD VRIFMDU LHP HGIRV FALYLGNV
LUBHOHV GH SIRWFFLLQ\ @ LOWIUYHQALQ GH LOQWWXFIRQHV P «GIFDV KRVSMBMUDV\ HO
' HSDUBP HQWR GH @ ) DP LID HQ FDVRV GH DEDQGRQR R QHIQHQAD $ UAFX® (Q
IQ @ ®\ EXVFD DLP RQ DU® G MDANQ YLJHOWM VREWH GHUIHFKRV \  SLIRWIFFLLQ GH
@V DGXORV P DRIV DWHIXIDQGR FOUGDG HQ GHIIQFROHV FRRUGQDANQ
LOWALDIHQADO. SURFHGLIP IHQVRY H HPWYRV

[H 1YP GH

ID/H 1vP GH GHMQR GH HOP LHQGD HO$UAEX® \ DF DGH QXHYRV
SUEXRY  \ D®/H FRQRAGD FRP R /H SDWD 5HI@P HQWMU HO
3HURGR GH / DRVBQFID R GH ([ WDFFAPQ GH / HFKH 0 DMUDD  6X SLIRSUMMVR \  REMMYR

HV SWRKLELU H SUAVDP HQW TXH &V SDARQRV XWIFHQ HOSHURGR GH @PBQAD R GH
H WDFFlLQ GH ®OFKH P DWMWDD FRPR FUMWUR GH HILAHQAD R HYDOXXDFAWQ GHO
GHVHP SHER \  SWRGXPWVGDG GH @V P DGLHV OFRBQMV 7DP ElQ HWIEGIFH

SIRMFARQHY FOWDV SDUD HYMBU TXH HWEV HP SGDGDV VHDQ  SHQDA DGDV

GIMFUP LQDGDV R HYDOXXDGDV QHI DWYDP HQWA SRUHWILFHU XQ GHUHFKR JDUDQW] DGR SRU
)
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[H 1YP GH

IDIH 1vP GH GH MR GH HQP LHQGD YDURV DUAEX®V GH @ / H\

FRQRFIGD FRP R @ &DUM GH ' HUHFKRV GH @V 3HUWRQDV 9LYIHQGR FRQ 9,+ HQ
FXDOXIHD GH VXV HVIDPSDV HQ 3XHUR 51FR  FRQ HOSLRSUMMWR GH VX\VMIXIU FRQFHSVRV
TXH SXHGHQ VHU HWWIP DW DQWV LOFOXIU GHILQIARQHY HBIYDOWY FOUILFDU HO
GIQIXDWM VREWH ®V GHIHFKRV GH @V SHU/RQDV FRQ GIDJQUWIFR SRMIR D 9,+ \
DFDWDU @V UHVSRQVDELOGDGHY GHO' HSDURP HQR GH 6DXXG (\WBV HQP LHQGDV
EXVFDQ HUDGIFDU @ GMAUP LODAPQ WHRUDU @ SWIRWFAPQ GH @V GHUIHKRV
KXP DQRV \ SWRP RYHU XQ WDWR GUQR \ HTXMMYR KDAD @V SHURQDV FRQ
GIDIQUWIFR SRUMIR GH 9,+ HQ 3XHUR 5LFR

[H 1YP GH

ID/H 1vP GH GHM@R GH GHORP LQDGD / H\ SDLD @ SIRWFAPQ GH @
VDOXG\ HOEIHQHWBUGH &V P HQRUHV GH HGDG HQ 3XHUR 51FR  VIHQH FRP R SLRSUMVMVR
SIRMIHU® LOMIUGDG I MIFD\ HP RAIRQDOGH &V Q2 RV\ DGROGMHQMV SLRKIELIHQGR
LOWMUYHQFIRQHV P «GLIFDV \ TXW/AJLFDV TXH P RGULITXHQ GH P DQHWD WHYHUME® @
ELR®J D GHOH, R GH ®V P HQRUHV EDNR HOSUHWA VR GH XQD WDOVIELLQ GH J«QHLR

%XVFD VDOYDI XDUEDU HOGHVDUR@R QDW(DOGH @&V P HQRUHV  HYVBU UHVIRV | VIFRV
HP RARQD®N\ SVIFRQJLFRV DVRAIDGRY D HWRV SURFHGLP IHQWRV \ SURKLELUHOXVR GH
IRQGRV SYEQFRV SDD DGV ILIOHV $CGHP £V HWREGFH DQFIROHV VHYHWDV SDWD
TXHQHV YIRGIQ VXV GVSRMEROHV |\ SWRP XHYH SWRIWDP DV HGXFDWYRV SDUD
VHQVELQ} DUD @ FRP XQIGDG VRELH &RV UHVIRV GH HWIV LOWUYHQALRQHV

5(680 (1" (/(<(6



[H 1YP GH

ID/H 1vP GH  GH MR GH HOQP HQGD @ 6HFAPQ GH®/H
1yP SDWD | ®f LELQ DU\ DJLa} DU @ DSWREDFLQ GH H HQALRQHY FROQWEXWYDV
SDUD HOWGDGHV MQ 1 LOHV GH OXFLR \ DVRAIDALRQHV GH SLRSIHVIBURY HQ 3XHUR 5LFR 6X
SWRSUMMR HV DLP RQ DU HOSWRFHVR HABVBOFRQ @ 6HFFQ  F GHO&uUGLIR GH
5 HQVV , QWALQDV ) HGHLDO | DFLOVBQGR XQ VMMP D P £V HI LFLHQW TXH SHP VD D BV
RU DQY DARQHV REWIQHU H HQFIRQHV WEXVUDV GH IRWP D H SHGWD MIHP SUH TXH WH
FROVMGHWH TXH @ H HQALQ UHVSRQGH D ®V P HRUHV LOMUHVHY GH 3XHUR 5LFR
$GHP £V EXVFD VP SALFDU ®V SLRFHVRV DGP LOMADWYRY SDUD | RUBGFHU HOWILFHU
VHRARU\ DSR\ DU P IMpQ VRAIDO. FRP XQIVDUD GH HWV HOWGDGHV

[H 1YP GH

ID/H 1vP GH  GHMAR GH D* DGH HOQAMR IL DOSUAEX®R  GH @/ H\

FRQRFAGD FRP R HO &uGLJR 3HQDOGH 3XHUR 5IFR  SDWD HWREGFHU @
GHILQIANQ GH SHU/RQD GH HGDG DYDQ] DGD R DGX®R P D\RU FRP R DTXH@ SHU/RQD
GH VHVHOWD D* RV R P £V GH HGDG 6X SLIRSUMVR HV FOULLFDU HAD GHILQIFLQ
GHOWR GHO &uGLJIR 3HQDO SDUD HYWRU DP ELJYHGDGHV HQ @ DSTFDFUQ GH @V
AUFXQWIQADV DIWDYDOWAY \  IRUBGIFHU @V SIRWFFIRQHY GUDGBN GLLLIIGDV D HWM
VHARU YXQ@HDE®! GH @ VRFHGDG JDIDQW DQGR DV VX GLIQIGDG  ELHOHWRU \
VHIXUGDG
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[H 1YP GH

/H 1vP GH GH DIRWR GH DGRSWD HO &UGLIR GH / DADQAD GH 3XHUR
5IFR SDUD FRQVRIGDU @V GLYHUDV G\ HV\ QRUP DWYDV H MMQWAY UHDARQDGDV FRQ
® OPBQFID P DMUDD 6X SIRSHVVR HV HWREGIFHU XQD SROAFD SYEQFD FOLD \
XQUIFDGD GHO * REIHWDR GH 3XHUR 5IFR D IDYRU GH ® OREQAD P DWAWD
SIRMILHQGR ®V GHWIHFKRV GH @V P DGLHV OPDQWAY \ IDAGMOGR VX SWEPAED
HVSHFID® HQM HQ HOHQURUOR @ERWDO /D ®\ EXVFD VMMP DAI DU\ DRXDQ DU HO
P DUFR MUGIFR YLJHQWM SDWD SWRP RYHU @ \DXXG GHOWHA«Q QDFIGR \ @ P DGWH
IRP HQVDU @ HGXFDAPQ VREWH @ @PVBQFLD \ J DUDQW DU FRQGLFIRQHV DGHFEXDGDV TXH
SHWP MDQ D @V P DGLHV FROWQXDU @ABQGR WDV VX UHQFRISRIDAPQ DOWDEDWR

FRQMEX\ HQGR DV DOEHQHWIULQGLYIGXDO. VRADO
/W 1¥P  GH

ID/IH 1vP GH GHDIRWR GH HWRE®FH HO3RILWDP D GH 5 HKDELOVIDFLLQ
GH &RP XQIGDGHV 7HWDS«XWEDV FRQ HOILQ GH RIUHFHU XQ P RGH®R GH UHKDELD/BANQ
SDWD FRQILODGRV FRQ SWRE®P DV GH GHSHQGHQFD D VXWRQRDV FROARDGDY (WM
SWRIWDP D WH P SBP HQBLE HQ @V LIOWIXARQHY SHQDBNV GH 3XHUR 5LFR EDVR @
VXSHUYIMUQ GHO  HSDURP HQWR GH &RUHFALQ\ 5HKDELODALQ HQ FROERWDANQ FRQ
@ $GP LOMADFLLQ GH 6HUYLFIRY GH 6DXXG 0 HOBO. &RQWD @ $GIFFQ $660 &$

(OREMMYR SUQFSDOGH @ ®\ HV FXP S@ FRQ HOP DQGDWR FROWMMFRQDO GH
UHKDEIQANQ P RWDO\ VRADOGH &V FRQILQDGRV SIRSRUARQDQGR XQ WDVEP LHQR
HVSHFLDQ DGR HQ FRP XQIGDGHV WAWDS«XWEDV TXH SLRP XHYDQ @ DEVMQHQAD GH
GLRIDV HOFHVH GH DPAYMGDGHV GHIPWYDV @ REWIQFLLQ GH HP SBR \ @ P HWRWD GH
@V IHDFIRQHV I DP LADUHV\  HGXFDWYDV (WM P RGH®R EDVDGR HQ @ LOI XHQFLD HQWH
FRP SDF HRV |\ XQ HQIRTXH FRP XQMDUR EXVFD FDP ELDU SDWROHV QHIDWYRV GH

FRP SRUBP IHQR \ SHQOVDP IHQR \ IRPHOBU ® WHOQWHWFANQ VRADO GH ®V
SDUAFLSDQWAV
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/K 1YP GH

IDIR 1YP GH GHDIRWR GH HWRE®IFH TXH @V SHO/RQDV MQ KRIDU HQ
3XHUR 51R WHOHQ GHUWHRKR D WHHEIWU GH IRWP D JUDXIWD FHUM LFDGRYV GHO5 HI IWAR
" HP RIEIIFR FHOMIFDARQHY GHO&5,0 \ VUMWY GH IGHQWILIFDAPQ GHO' 723 3DWD

REWIQHU HWRV GRFXP HQRV GHEHQ HYLGHQFIDU VX FRQGLAPQ D WDY«V GH HOWGDGHV
JXEHUQDP HQBBN R MQ 1IOHV GH OXFLR /D G\ @ WD @ IIHFXHQAD GH HP IMpQ
JUDWIMD \  LHTXIHWIH TXH @V DIHQADV SHUAQHQWY FLHHQ LHI@P HOWRV \ GHVLIQHQ

SHUVRQDOGH HQMAH SDUD DWAQGHU HAWBY VRATFVXGHV 7DP EL«Q VH GV H LJH LGHQW LFDU
IRQGRV LHFXUHQWV SDLD FXEUU®RY FRWRV

[H 1YP GH

ID/IH 1vP GH GHDIRWR GH HOP LHQGD HOQAMR HH GHOBUAEX®  GH
@/ H SDUD GIVSROHU TXH @ 2 ILFLQD GHO3URFXWDGRU GH @V 3HW/RQDV GH
( GDG $YDQ| DGD DFRP SD* DLE \ DVHVRUDLE D ®RV DGXORV P D\ RUHV YFWP DV GH GHOR
R P DOMDR GXLWDQWM SLRFHVRV MGIFDBN R DGP LOMADWYRY FROAD @V SHURQDV
DFXVDGDV MHP SUH TXH H MBQ &V LHEXURV QHFHVDURY (WM DFRP SD® DP HQWR QR
IP STFD WHSUHVHQWDFLLQ GUDOGILHAD VDR FXDQGR @ 2 ILIFQD WQID &V LHFXURV
GUDBN SDLD KDFHUR 7DP El«Q VH HABEGBIFH TXH @V WIEXQD®BN \ DIHQFDV GHEHQ
QRWILFDU FRQ DOP HQRV WHV G DV GH DQWASDFQ VREWH HWRV SLRFHVRV \ TXH \H
DGRSE @ WHIOP HOBANQ \ FROERWDANQ OWDIHQFADO QHFHVDUD SDUD
P SGP HQBUHWD G\
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/K 1YP GH

ID/H 1vP GH  GH DIRWR GH FUHD @ &DUM GH ' HUHFKRV GHO
( WXGIDQW ( QFDP DGR HQ 6L@D GH 5XHGDV R TXH KDFH XVR GH WIFQR®J D TXH ®f
DVMM D P DOWIQHUMH FRQ YIGD VP El«Q FRQRAGD FRP R @ / H 9IFRUD FRQ HOILQ
GH HWREGFHU FRP R SROAFD SYEQFD GHO* REIHUQR GH 3XHUR 5LFR &V GHUHFKRV GH
VRGR HWXGIDQW P HORU GH YHIOW/Q D* RV FRQ LP SHGIP HQWRV HQFDP DGR HQ
M@ GH WKHGDV R TXH XWI D WFQRE®RI D SDD P DQWMOQHUMH FRQ YIGD |UHQW DO
' HSDUP HQR GH ( GXFDFlUQ \ HO* REIHWOR /D /H WIP El«Q VWHQH FRP R REMMYR
FUHDUP HFDQWP RV MGLFID®BN H| SHGWVRY SDLD UHLYLQGLIFDUVBGN GHUHFKRV\ JDLDQW DU
VX DFFHVR D XQD HGXFDFLLQ LOFOXYD VHIXWD\ QEUH GH GMFUP LQDAPQ

IH 1YP GH

/DIH 1YP GH GHVHSWHP EWH GH HOP HQGGD ®RVSUAEX®Y |\ CGHO®
/H GHOSHIIMAR ' HP RILEIIFR GH 3XHUR 5LFR SDUD GHFOLDU FRQILGHQADOVRGD @
LQIRWP DFILQ WHIMADGD LQFOX\ HQGR &V FHUAILFDGRY GH QDAP HQWR P DAP RQIR \
GHXQAUQ SHGHILOH HOFRQFHSWR GH SDUM LOWIUAVDGD SDUD SUHAVDU TXL«QHV
SXHGHQ VRTAMIU FRSIDV R DFFHGHU D HW IQIRWP DAPQ @ MDQGR VX GLYXQDAPQ
VR® D IDP LODUHV GLLHARY  HSUAVHQDQWY GUDBN R SRU RUGHQ MGLFIDOHQ FDVRV
HVSHFTLIFRV 7DP El«Q DXVRU]D FRP SDUAU GDRV FRQ @ &RP IMuQ (WEMBO GH
( ®FFIRQHV SDWD 11QHV HBIPRWDGN \ SHLP MW GLYXQ DU HWIDG VDV DQUQIP DV FRQ
ILOHV GH SROAFD SYEQFD / D B\ EXVFD SIRWIHU® SUYDAIGDG HYIVDUHOXVR LCAVR GH

GDRV SHURQDBN \ P DQWMQHU HO HTXICEEUR HOAH @ WDQVSDIHQFD \ @
FRQI LGHQFLDAGDG
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[H 1YP GH

/D/IH 1vP GH GHVHSWHP EWH GH HOP HQGD @/ H\ FRQRFAGD
FRPR @ /H GHO) IGHFRP VR 3HBHWR SDD @V &RP XQIGDGHV ( VSHADGBN \ @ / H\

/H 2UEQFD GH @ 2IAQD SDWD HO' HVDUR@R 6RARHFRQUP LIFR \
&RP XQMDUR GH 3XHUR 5IFR 2' 6(& 6X SWRSUMVR HV GHWIQDU DO’ LWHARU
(MFXWR GH @ 2' 6(& FRP R IIGXFADUR GHO)IGHFRP MR DXVRU]DUR D HP MU
FHUMLFDARQHY SDWD @ IQVFUSANQ WDV HWHQFID GH GHHRKRV R WX@UGDG GH
SWRSIHGDGHV \ RUGHQDU @ LQVRUSFLLQ GHO) IGHIFRP VR HQ @ 2 ILIFQD GH ,QVSHAANQ
GH 1RBUDV /D G\ VP El«Q H P H DO)IGHFRP MR \ D @ 2' 6(& GHOSDIR GH
GHHFKRV \ DWDQFHON HQ WEP MAV WHIMADBN DIGD ® WDOMHHQAD GH
SURSIHGDGHV D @V FRP XQIGDGHV HVSHFD®NV \  SLRP XHYH HODFFHVR D XQD YLYIHQGD

GIQD

IH 1vP GH
/ID/H 1vP GH GH RPWEWH GH HOP LHQGD &V $ UAEX®RV \
GH®/H FRQRFAGD FRP R &DUM GH ' HHFKRV \ @ 3ROAFD 3YEQD GHO

* REIHUDR GH 3XHUR 51FR D) DYRUGH ®V $GXORV0 D\ RUHV 6X SLRSUMMWR HV D* DGLUDO
1 HIRFIDGR GH , QYHWAJ DFIRQHV ( VSHAD®BN 1,( FRP R XQD GH @V HQWGDGHV D @V TXH
VH GHEHQ UH HUWW@®V FDVRV GH H SV Q | LODQFHD GH DEXGRV P D\ RUHV

$GHP £V IRUBGIFH @ FROERWAPQ HQAH HO HSDUBP HQWR GH @ ) DP LMD @ 2 | LFLQD
GHO3RFXWDGRU GH @V 3HWRQDV GH ( GDG $YDQ DGD \ @V DIHQFIDV GH VHIXUGDG
SYEQD GLVSRQHQGR TXH HOL ,( SDUAFLSH DPWYDP HQW HQ @V LOQYHWWI DARQHV\ HQ
@ SIRWFFLQ GH DGXORV P D\ RUHV DQW FDVRV GH P DOMDR  QHIQHQAD R DEXVR
ILODQAHR / D ®\ EXVFD UHRU DU® SIHYHQAQ GHWIFFLLQ H LOYHVWI DAPQ GH HARV
GHO/RV JDUDQW DQGR P D\ RUVHIXUGDG\  EHQHWIUSDUD @ SREDAHQ HQYHWFLHOWM
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/K 1vP  GH

/ID/H 1¥P GH  GHDEUOGH FRQRFAGD FRP R / H\ GHO( [ SHGHOW ' LJV2O
EQIFR SDWD 3HURQDV FRQ ' LYHUIGDG ) XQARQDO HWEREGIFH @ FUHDFLQ GH XQ
H SHGHOW GLIIVDO FHQWDQ DGR SDLD SHUWRQDV FRQ GLYHUAGDG I XQFIRQDO (\WM
H SHGHOW HWILE D FDUIR GH @ 3XHUR 5LFR ,QORYDMRQ DQG 7HFKQR®RI\ 6HUYLFH
35,76 \ FROWMQGLE LQIRWP DFUQ GH ®V VHWYIFIRV SUIHWBGRV SRUHO' HSDURP HQWR
GH 6DXG HO' HSDUBP HQWR GH ( GXFDAPQ \ @ $GP IQMADAPQ GH 5HKDELMBANQ
9 RFDARQDO

/D ®\ EXVFD JDUDQW DU @ FROWOXIGDG HILAHQAD \  DFFHVIELOGDG GH @V VHUYLFRV
HYWBQGR GXSTFIGDG GH GRFXP HQRV \ UHWDVRV \ DVHIXWDQGR @ SIRWFFLUQ \
FRQILGHQADIGDG GH ®V GDRV 35,76 VHE UHVSROVDE®! GH @ [P SGP HQWFLQ
P DQMQP IHQR VHIXUGDG \ DFFHVR VHIXWR DO H SHGHOWM P LHOQADV TXH @V
DJHQFALDV GHEHEQ LOWAT DU\ DRXDAQ} DU® LQIRWP DFQ GLI MO 6H HABEBFHQ S@]| RV
WHI@P HQWARQHV \ DFXHUGRYV FROERWDWYRY SDLD DVHI XWDU HOFXP STP HQWR GH @
G\ LOFO\ HQGR FAEXVX@V GH GHIRIDAPQ\ VHSDIDELAGDG SDUD FXDA XIHUGVSRVANQ

FRQI CPWYD R LOFRQWAXFLRQDO

5(680 (1" (/(<(6



/H 1Y~  GH

/ID/H 1¥P  GH HQP LHQGD @ / H 7HOP HGLAQD\ 7HBMDOG \ @
/H &IEHUMUDSID SDUD SHUP MUTXH FXDOXIHUP «GIFR R SURIHVIRQDOGH @
VDOXG FRQ @FHQAD YLIHQW HQ 3XHUR 51FR SXHGD HWUFHU® 7HBP HGLAQD 7HOMDOXXG
\ &LEHUMUDSLD VIQ QHFHMGDG GH XQD FHUAILFDApQ DGLARQDO

/D ®\ EXVFD HIP LODU EDUHDV LHIX@VRUDV | DAMAU HODFFHVR D &V VHUYLFRV GH
VDOXG P HGLDQW WIFQR®J DV GLIMDBN SLRP RYHUP RGHRV LQQRYDGRUHV GH DWIQFIQ
P«GFD \ DWIXWDU TXH ®V VHWIFARY SIRYMRV SRU HWIV P RGDAGDGHY VHDQ
FXELHURY SRUVHIXLRV\ @ $GP LOMADApQ GH 6HIXLRV GH 6DXG $GHP £V RUGHQD DO
' HSDUP HQWR GH 6DXXG \ GHP £V RUDQMVP RV LHARUHV DRXDA] DU VXV LHI@P HQRV
SDWD DLP RQL] DURV FRQ HWBV GLVSRVIFIRQHV
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IH 1YP GH

ID/H 1YP GH GHPDRGH D*DCGH @ 6HFFANQ $ DM/ H
FRORFIGD FRP R /H GH 3WRFHGIP IHQWR $GP IQMADWYR 8 QURWP H GHO* REIHUQR GH
3XHUR 5IFR SDID SHP MU TXH @V TXHH@DV SHWRQHV VRIFAWGHV \
QRW LFDARQHV HQ ®V SURFHGIP IHQVWRY DGMGIFDWYRY SXHGDQ UHD@ DUMH SRU FRUHR
HOPMUIQIFR R FXDOXIHU RAD KHUDP IHQW WFQRQUJLFD DFFHVIE®! DO SYEQTR
FROUGHEQGRVH HWRV GRFXP HQWRV FHUMLFDGRV SRU @ DIHQFD TXH ®V WHAED R
HP VD $GHP £V HWEEGFH TXH @V DIHQADV GHEHQ [P SGP HQBU ®V P HFDQMP RV
QHFHVDURV SDUD HOXVR GH WIFQR®RI D HQ ®V SLRFHVRV DGMGIFDAYRY  LQFOX\ HQGR
ILLP DV HOIPALQIFDV \ I DUDQW] DU DOMUQDWYDV SDUD TXIHQHV QR FXHOWQ FRQ DFFH\VR
WIFORPJLFR FRQ DVMMOQFD GHO3XHUR 5LFR ,QORYDMRQ DQG 7HFKQR®RI\ 6HUYIFH
35,76

[H 1YP GH

ID/H 1vP GH GHMAR GH HOP LHQGD @V $UAFX®RV \ CGHOD/H

1ypP FRQRAGD FRP R @ /H GHO( [ SHGHQM ' LJIWVBOEQIFR SDUD 3HU/RQDV
FRQ ' LYHUMGDG ) XQAIRQDO SDAD LQFXWU DO' HSDUP HQVR GH @ ) DP LID HQAH @V
DIHQFLDV TXH GHEHQ FRP SDUAULQIRUP DApQ HQ GIFKR H SHGIHQW $GHP £V H IP HD
35,76 GH @ DSQEDANQ GH @ / H VREWH SWRFHGLP IHQVRV DGP LQMADWYRY HQ
HOSWRFHVR GH UHI@P HQFALLQ HWREGFH XQ WP LQR GH GIH] G DV SDWD TXH @V
DIHQFDV GLIMBIFHQ \ D® DFHQHQ GRFXP HQWRV \ GVSRQH FRUHFAIRQHV WFQLIEDV \

RWDV GLVSRVIFLRQHV QHFHVDUDV SDLD DVHI XUDU@ HWFXALQ HHAWYD GH @/ H
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IH 1YP GH

ID/H 1vP GH GH DIRWR GH FHD @ /H GHO3RUMO( BIPAMIQIFR GH
5DWAHR GHO( TXLSR GH 5 HFRBIFFLLQ GH ( YIGHQFLD ) RUIHQVH GH 9LRBIQFLD 6H] XDO SDD
SWRSRUAIRQDU D @V YFWP DV LQIRWP DAPQ WHDFRQDGD FRQ HOHWIMYXY GHOHTXISR
FRORFIGR HQ @ FRP XQIGDG FIHQWILED FRP R . IGH $JUHVpQ 6H XDO 6H XDOS \WDX@V
JIW 6$.  SRUWXV WOV HQ LQI@V  HV HOSWRSUMVR GH HWID / H\ [P S®P HQWU HO
VIMMP D GH LDWAHR TXH SHWP VD D @V YFPWP DV DFFHVR D LQIRWP DFpQ UHDFLRQDGD
FRQ HOHVIWXY GHO( TXLSR GH 5 HFRBIFFLLQ GH ( YLGHQFLD ) RUHQVH GH 9LIRBIQFAD 6H] XDO
GLVSROHU SROMD SYEQFD HWEEGFHU @V UHVSRQVDELIGDGHY GH @V Gl HUHQWAV
LOWAAMFIRQHY GHSDURP HQVRV\ DIHQFIDV H P SGP HQWUHOWAMP D GH LDWAHR TXH
SHUWP Vi D @V Y PP DV DFFHMVR D LQIRUP DFLQ UHDFLRQDGD FRQ HOHWIMKY GHO( TXISR
GH 5 HFRBFFQ GH ( YIGHQAD ) RUHQWH GH 9LRBIQAD 6H[ XDO

IH 1YP GH
IDIH 1Y¥P GH GHDIRWR GH HQP LHQGD ®&V $ UNEX®RV \' GHOD/H
1vpP GH GHDIRWRCGH FRORAGDFRP R / H\ SDWD 8 QURWP DUHOB WRFHWR

GH 5DGIFDAPQ ( GBPALQIFD GH 3@Q@V D 7WDY«V GH 3@WIRWP DV 3UYDGDV  6X
SIRSPVIVR HV LOFOXLUGHI LOIAIRQHY FOUDV GH - SOQLAD GH FRQMEXFQ VREWH LQJUHVRV
\ SWRYHHGRU SUYDGR  UHD@ DU FRUHFARQHY WFQIFDV SDLD HWRE®IFHU XQ P DUFR
QRLP DAWYR FOLR \ HHPWYR \ SHWP MU TXH HO' HSDUP HQR GH + DFIHQGD FXP SO
FRQ WXV REQIDFIRQHV GH P DQHWD HIIAHQWM \ WIXWD (O REMMYR HV FRUHIW
GHI LFALHQFDV HQ @ G\ RUJLODOSDLD J DLDQW DU FRQI LGHQALDAGDG GH @ LQIRWP DFIQ
@ H IAHQAD HQ HOSWRFHVDP HQWR GH SOQMV HOFAMLQIFDY \ @ SUHVHUYDFUQ GH
DFXHLERV LOWALD XEHUQDP HQVIBBN HVHQRLD®BN
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IH 1YP GH

ID/H 1¥P GH  GHVHSWHP EWH GH D* DGHXQ QXHYRSUNEX®R D@/ H
/H GH @ 3XHUR 5LFR ,QORYDMRQ DQG 7HFKQR®J\ 6HWIFH SDUD HBYDUD
DQIR GH ®\ HOBLMAMP D GH , GHOWGDG ( GPWLQIED GH $FFHVR HQ/ QHD ' ($/

(MM VMMP D FRQVRAGD H [P SGP HQW VRGD @ GRFXP HQWFLQ \  FHUAILFDFIRQHV
SWRYMBV SRU @ 5DP D (MFXWD TXH @V DIHQADV WHTXIHHQ SDWD WEP WAV
JXEHUQDP HQWBN FRP R SHP MRV FROQADVIFIRQHY R VRAIFWXGHV GH VHUYLALRV

/D ®\ GVSRQH TXH @V DIHQADV GHEHLEQ DFFHGHU GLLHAVEP HQW DOVMMP D, ( $/
HQ OXJDUGH H] LJLU DOFLXGDGDQR @V GRFXP HQWRV \ RUGHQD @ LOWUFROH lpQ GO
HOAH @V DIHQADV P HGIDQWM XQD SOWIRWP D EDVDGD HQ @ QXEH ( O3UQASDO
( MIFXWYR GH ,QQRYDFLQ H ,QIRWP £WFD 3(,, VHE UHVSRQVDE®! GH VX P SOQWFQ
GH HWREBIFHUP HGIGDV GH VHIXUGDG \ FRRUGLQDANQ FRQ @V DI HQFLDV
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/K 1vP  GH

/ID/H 1¥P GH  GHDEUOGH HQP LHQGD YDUDV ®A HV H DMMQWMY / H 1 ¥P

IH 1vP \ /H 1vP SDUD JDUDQW DU HOGHUHFKR GH
VRGD P XMU D VHBIFFIRQDU \ WHALELU DWIQAQ GILHAD GH XQ JIQHFU®IR REVWMAD
DGHP £V GH VX P «GIFR SUP DUR EDWR VX S@Q GH \DXXG KDWD XQ  D* R GHVSX«V
GHCSDUR

/D ® GMSRQH TXH @V DVHIXWDGRWDNV GHEHQ SHWP MU TXH @RV REVMADV
GIDIQRWIIXHQ P DQHWQ \ WDWIQ FRQGIFIRQHV GH VDXXG GXWDQW HOHP EDUDIR \
SRVSDUR MQ QHFHMGDG GH LHIHUGRV R DXVRU] DFIRQHV SUHYIDV 7DP El«Q DLP RQL D
@V GVSRVFIRQHV GUDBN GH VHIXLRV GH VDG \ HWREGIFH TXH QIQI¥Q SLRYHHGRU
FD@LIFDGR SXHGH VHU QHIDGR SRU @V DVHIXWDGRWDV JDWDQW DQGR DV DFFHVR
HILEHOW \ VHIXWR D VHUERV JIQHFRQUJLFRV \ REVWWIERV SDUD @V P XMIUHV HQ
3XHUR 5LER
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/K 1vP  GH

/ID/H 1¥P GH  GHDEUOGH GH @ 2 I LF.QD ( QDFH SDWD HOBSR\ R\ 5HIMAR
GH @V 3HURQDV FRQ (QIHWP HGDGHV 5DV HWEREGIFH XQD RILAQD DGVFUMD DO
' HSDUP HQWR GH 6DXXG GH 3XHUR 5LFR SDUD LHFRSLOU P DQWQHU\ DRXDA DU XQ
WHIMAR RILADOGH SHU/RQDV FRQ HQIHP HGDGHV DDV HQ @ ,\MD / D 2 IIEL.QD ( QOFH
FRRUGIODLE VHUYLFIRV P «GIFRV HVSHFIDT DGRV | DAMVILE HODFFHVR D GLIDI QUMERV
SUHAVRY WDVDP HQWRV LOQRYDGRUHV \ P HGLFDP HQWRV KX«UDQRV \ SLRP RYHE @
LQYHVI DFlLQ\ DSR\ R LOWAILDCSDLD &RV SDFHQWAV\ VXV 1 DP LODV

/D O\ GHILQH WP LORV FDYH FRP R HQIHWP HGDGHV WDLDV 2 IIFIQD ( Q@FH 5HIMMAR
2 [IFIDO\ P HGIFDP HQRV KX«UDQRV \ HWEREGIFH XQ &RP M $VHVRU SDUD JXIDU
SROAFDV SYEQFDV /D 2 IIFQD HWILE GLULIIGD SRUXQ ' LWHAVRU ( MIFXWYR \  FRQVIDLE
FRQ SHU/RQDOHVSHADQ DGR HQ £UHDV P «GIFDV VRADBN \  DGP LOMADWYDY /D ®A
VP El«Q JDUDQW D @ FRQI LGHQADAGDG GH @ LQIRWP DApQ HWRE®FH P HFDQMP RV GH
I LQDQFLDP IHQR UHI@P HQWAPQ\ DFXHUGRY FROERIDWYRY \ FRQWHQH XQD FEXVXMD
GH VHSDIDELAGDG SDLD DVHIXIWDU @ YDAGH| GH @ ®\ DXQ VL DAXQD GIVSRVIFLQ WH

GHFOLD LOFRQWIXFLRQDO
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IH 1YP GH

ID/H 1vP GH DEUOGH FUHD @ /H SDWD @ 2 UHQWFAPQ VREWH @RV
%HQHI LFIRV GHOf FIGR ) H@FR  FRQ HOREMMYR GH TXH HO  HSDUP HQR GH 6DXXG HQ
FROERWDAPQ FRQ @ 2 IIFQD GH @ 3WRFXWDGRWD GH @V 0 XMUHV P SGP HQM XQD
FDP S* D HGXFDWYD VREWH @ [P SRUBQFD GHOFRQVXP R GH £AGR IR ( WRDEGIFH @
HODERWANQ\ GMMEXFANQ GH P DWIUDCLQIRLP DAYR HQ FRQUXGRURY GH JIQHFR®RI D)\
REWMWIELD GULIIGR D P XMUHV HP EDUD] DGDV R HQ HGDG WHSLRGXPWYD |DFX@ DO
' HSDUP HQWR GH 6DXXG D LHI@P HQBUVX FXP STP IHQWR \ HWEE®GIFH VDQARQHV SRU
LOFXP STP HWR /D /H EXVFD SWRP RYHU @ SUHYHQANQ GH GHIHARY FRQI«QUVRV
JWDYHV FRP R @ HVSIQD ETIGD\ @ DQHQFHIDID P HGIDQW HOFRQUXP R DGHFXDGR GH
£FAGR |uQFR DQWAV\ GXUDQW HOHP EDUD] R

IH 1YP GH

ID/H 1vP GH GH MQR HOP IHQGD HO$UAEX® GH® /H

FRQRAGD FRP R HO&UGLIR GH 6HIXWRV GH 6DXG GH 3XHUR 5LFR SDUWD ¥ DGU XQ

OXHYRIOFMR 0\ UHDWLIQDUHCDRWDAQAMVR 0 FRPR 1

6X REMMIYR SUQFSDOHV GIVSRQHU TXH ®V SOQHV P «GLIFRV GHOP HUFDGR LQGLYLGXDO

DRXD® HQW FRELNGRY EDVR @ SROAFD GH WDQMFpQ SURP XA DGD HQ QRYIHP EWH GH
SRUHO HSDUBP HQWR GH 6DXG \ 6HUYLFRV + XP DQRV GH ®V ( WIGRV 8 QIGRV

SXHGDQ UHQRYDUH GH P DQHLD LOGHI LQIGD

$GHP £V HWREGFH @RV LHTXIMVRV HVSHFTLERV TXH HWRV SOQHV GHEHQ FXP SQUSDLD
VX LHQRYDFLQ\ HBIYD D LDQIR GH G\ @V GLVSRVFIRQHV SUHYIDP HQW FRQWIQLGDV HQ
FDUBV QRWP DWYDV GH @ 2 ILFIQD GHO&RP IMRQDGR GH 6HIXWRV D 11Q GH EUQGDU
P D\ RUFHUM]| D MUGLFD D ®V DVHIXWDGRV\  SLRWAIHUVX DFFHVR FRQWQXR D VHUYLARV
GH VDXXG DVHT XLE®V
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IH 1YP GH

(WD O\ HQP IHQGD @/ H 1¥P  GH \@/H 1¥P  GH SDUWD DXVRU] DU
DO' HSDUBP HQR GH @ 9LYIHQGD \ D @ $GP LOMADANQ GH 9IMHQGD 3YETD D
QHIRFIDU \ FROADVDU GILHRAEP HQM &V SOQHV GH VHIXWRV GH VDOXG SDUD VXV
HP SBDGRV TXH QR SHUMQH FDQ D XQD XQGDG DSWRSIDGD 6H ®N FRQFHGH
DXVRQRP D IXHWD GHOHVTXHP D FHQWD®M DGR P DQHNDGR SRU $6(6 SHWP MKQGRGBN
EXVFDU RSHRQHV P £V EHQHIIFAIRVDV \  FRWRHIHPAYDV 7DP El«Q VH IDFXGD D @
6HFUAVBUD GHO' HSDUBP HQR GH @ 9IMHQGD SDWD JHWRQDU GULHARP HOW FRQ
DVHI XUDGRUWDV DXVRU] DGDV \ VH H IP H DO’ HSDUBP HQWR GH FXP S?WUFRQ @ / H GH
3URFHGIP HOWR $GP LOMADWYR 8 QURWP H HQ HWM SLRFHVR

IH 1YP GH

/D/H 1¥P  GH GHMIRCGH FRQRAIGD FRP R @/ H\ GH $FRP SD* DP HOWR
SDUD 3DAHQWV GH ' LE@AV \ 3DAHQWMV GH ' LEQAY FRQ 1 HFHVIGDGHV GH 0 RYLIGDG
WHOH FRP R SLRSUMVR DVHIXWDU TXH ®V FHOARV GH \DOXXG SYEQFRV \  SUYDGRV
FXHOWQ FRQ XQ £UHD VHSDUDGD \  KDELM/BGD SDWD &V DFRP SCF DOWV GH SDFALHQWMV
HQ WDVP LHQR GH GEE@AY 6X REMMYR HV RIULHFHUDSR\R I'MIFR \ HP RFLRQDOD HVWRV
SDFIHQWV HVSHAD® HQW OXHIR GH VXV VHVMIRQHV J DUDQW] DQGR DGHP £V HOUHVSHVR D
VXV GHLHFKRV FRP R WHFELU XQ WDVR GLJQR REWQHU LQIRWP DA Q DGHFXDGD VREWH
VX FXIGDGR \ QR VHU VRP HAGRV D SIRFHGIP HQWRV FRQ ILOHV GH LQYHVWI DFlLQ MQ

FRQVHQP HQWR
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IH 1YP GH

ID/H 1vP GH  GHMIR GH HOQP LHQGD HOBUAFX® GH®/H 1 YP
GH  GH MQR GH FRQRAGD FRPR /H GH ([ HOAIRQHV &RQWEXWDV D
+RVSMIBN FRQ HOILQ GH SHP MU® WHQRYDARQ SRUXQ SHURGR DGLFRQDOGH GLH|
D* RV GH BV EHQHILFIRV FRQWEXWYRV RRW DGRV D XQIGDGHV KRVSIMBDUDV 6X
SIRSUMVR HY FROWOXDU | RUBGFHQGR HOVMMP D GH VDOXG HQ 3XHUR 5LFR P HGIDQWM
@ H WIQVLQ GH LOFHOWYRV I MFDBN FRP R H HOARQHY FROQMEXWDV\ FXGIVRY TXH
D\ XGDQ D LHGXAU ®V FRWRV RSHIDARQDGN GH @V LOWIXARQHY KRVSLWVDOMUDY ( WR
IRUP D SDUM GH XQD SROAFD SYEQFD P £V DP ST RUHQVBGD D P HRWDUHODFFHVR \ @
FDIGDG GH &V VHUYLIHRY GH \DXXG HQ @ ,\ VD

IH 1YP GH

ID/H 1vP GH  GH MR GH D* DGH XQ LOFVR IL DOS UAEX@® GH®D
/ H\ FRQRFIGD FRP R HO &UGLIR 0 XQIFISDOGH 3XHUR 5IFR  FRQ HOILQ GH
H P lU GHOSDIR GH FROMEXFAUQ VREWH SWRSIHGDG P XHE®!I D ®V P HGLEDP HQWRV
WHFHVBGRV  6X SWRSUMMR HV HIP QDU HO P SXHWR DO LQYHQUR GH HWRV
P HGLFDP HQWRV \D TXH WHSUHVHQDQ XQD QHFHMGDG YIVDO SDLD &RV SDFHOWMV \
DRAXD® HQW QR SDIDQ HO,98 /D P HGIGD EXVFD DXP HQWU @ GMVSRQIELIGDG \ HO
DFFFMR D @V P HGIFDP HORV WHFHVEGRY  WHGXFIU VXV FRWRV \  DSR\DU
HFRQUP LEDP HQWA D @V | DLP DFIDV FRP XQMBUDV TXIHOHV QR SXHGHQ WDMDGDU HWM
LP SXHWR DOFRQVXP LGRU\ GHSHQGHQ P D\ RLP HQW GH @ YHQUD GH HWRV SLRGXFVRV
/ DO\ UHVSRQGH D XQ LOWIUKV DSUHP LDQW GHQ{ WBBGR SRUSLRWI HUD VDXG SYETFD
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IH 1YP GH

ID/H 1¥P  GH GHMIR GH D* DGH XQ QXHYR IOFMR K DCBUAEX® GH @
/H 1vP GH FRQRAGD FRP R @ /H GH (\WREGHFLP LHQRV SDD 3HU/RQDV
GH (GDG $YDQ| DGD  FRQ HOSWRSUMVR GH TXH FRP R SDUM GHOLQJ UHVR GH FXDO XIHU
SHU/RQD D XQ DM® FHQWR GH FXIGR R | DAAGDG GH FXIGDGR SIRRQIDGR VH LQFOX\ D
HQ VX H SHGHQW XQ H DP HQ RWDOFRQ XQ CP M GH  GDV GH UHWRDPWYMGDG DO
P RP HQWR GH LQJ UHVDU VH UHDTFH DOP HQRV XQD UHYIMpiQ EXFDODQXDO\ VH FHUMLT XH
SRU XQ GHOWAD (WEEGFH P HFDQMWP RV GH HWFXAPQ P HGIDOWM SHURQDO
DXVRU] DGR H FHSFIRQHV SRU FDXVD MWAMIFDGD FRRUWEQDAPQ  LOWIDIHQADO
SDUAFLSDALUQ GH HWXGIDQWAV GH P HGLIFLQD GHQWO\ @ JDUDQVID GH FRQVHQUP LHQWR
IQIRWP DGR 6X REMMYR HV SLRWIHU @ VDXXG EXFDOGH @&V UHVIGHQWAY P HWRLDU VX
FDIGDG GH YIGD DVHIXDU XQD DWIQFMQ DGHFXDGD \ [RUBGIFHU @ WDQVSDUHQRD

UHQGLFQ GH FXHQBV\  VXSHUYIMpQ HQ HVRV HWREGBIFLP LHQURV

[H 1YP GH

ID/H 1vP GH  GH MR GH GHRID®/H 1vP GH FRQRAGD
FRPR /H GH 1DUFRUMFRV \ @ /H 1¥P GH FRQRAGD FRPR /H GH
YDLEIWAIFRV\ 2 WDV' WRIDV SHRJLRVDV \ HQP IHQGD ®V $UMEX®RY  \ GH®
/K 1¥P  GH FRQRAGD FRP R /H GH 6XWBQFDV &RQWRDGDV GH 3XHUR
5IFR FRQ HOSWRSUMMVR GH DWP SHLDU VXV GIVSRVIEIRQHV D @V GH @ G\ |HGHWDO
&ROARMIG 6XEVMBQFHV $FW GH VHIZQ HOP HQGDGD 6X REMMYR HV HIP LQDU
UHIX@ARQHY REVROMIV H LOFRP SDMEGN FRQ HOP DUFR DRDO | DFLOVBU HODFFHVR
GUWP R D P HGLFDP HQWRV FRP R ®V QDUFUMERV SDLD XVR WWDS«XWFR SHP MU @
GLVSHOVDANQ GH WHFHVV HOPWLQIEDV \ DLP RQI DU @ GUIMDANQ HWIVBOFRQ @
QRUP DWYD | HGHLDOYLI HQW VREUH VXWRQRDV FRQWRD@GDV
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IH 1YP GH

/ID/H 1vP GH GH DIRWR GH HWREGIFH @ /H GHOYDQFR GH / HFKH
0 DWILQD GH 3XHUR 51FR  FRQ HOSLRSPVIVR GH FUHDU HOYDQFR GH / HRKH 0 DWALQD GH
3XHUR 5IFR DGWUWR DO ' HSDURP HQR GH 6DXXG \ GMSRQHU VREWH WX
IXQFIRQDP IHQVR /D ®\ GHILQH VXV GHEHUHV IDFXGRGHV \ UHVSRQVDELOGDGHY SDLD
SWRP RYHU SLRWJHU\ DSR\ DU® @FBQFRD P DWILDD P HGLDQW @ H WDFFLUQ DQEDY
SIRFHVDP HQR  FROVHUYDALQ \ GMMEXANQ GH GFKH P DWLOD GRQDGD EDWR
SUMVAUSFILQ P «GIFD $GHP £V EXVFD HWREGFHU SROAMFDV \  UHI@P HQWRV TXH
JDIDQUFHQ @ FDAGDG \ VHIXUGDG GHOSWRFHVR |RP HQWDU @ GRQDAUQ DSR\ DUD @V
P DGUHV @RVBQWY \ DVHIXWDUTXH @ GIFKH P DWAURD HWW GVSRQIE®! SDUD EHE«V TXH
@ QHFHVWAQ HVSHFD® HQW SUHP DYLRV R FRQ SLREGIP DV GH \VDOXXG
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IH 1YP GH

ID/H 1vP GH  GH DEUOGH FRQRFAIGD FRP R / H\ GH ,QWAJWDAIPQ GH
9DRUHV \ < WED HWREGFH @ FUHDFLQ \ DGRSALQ GH XQ FXUJFX® HGXFDWYR HQ HO
' HSDURP HQWR GH ( GXFDALQ GH 3XHUR 5LFR TXH LOWAIH SUQASIRY GH YDBRUHV \
«WFD 6X SIRSUMVR HV GHVDUR@U P SGP HOQWU\ SLRP RYHUHOUHVSHR @ HTXIGDG
\ @ VDQD FROYLYHQFLD HQWH BV HAXGIDQWAY DV FRP R |RP HQVDU DWEX\VRV SRUMIYRV
GHOFDLERMU\ GHVAH] DV VRFIDBNV\ HP RFIRQDBN

/ D/ H HQFRP LHQGD DOSHAUMVDUR GHO  HSDUMP HQWR GH ( GXFDFLLQ @ LOWA LDFLQ GH
@V YDRUHV \ @ «VWFD GH P DQHWD WDQWHW/DOHQ VRGDV @V HVEXHDV GHOVIMMP D
SYEQR \ ® GHVIQDAUQ GH XQ 2 IIFDO GH &XP STP IHQR SDWD VXSHUYLMVDU @
P SGP HQBFAUQ FDSDAMBAPQ GHOSHURQDOGRFHOM \ P ROMRUHR GHOSLRIWDP D
$GHP £V JDIDQWID WDQVSDIHQAD P HGDQWM @© SXEQDAPQ GH P DWUDBN
HGXFDWYRV\ HWREGFH XQ SHURGR GH WDQUFLQ SDLD SIHSDIDU® P SGP HOWAQ
GHOPXUFX®
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[H 1YP GH

/ID/H 1vP GH GHMR CGH HOP LHQGD @ / H GH 5HIRWP D ( GXFDWYD GH
3XHUR 5IFR FRQ HOSWRSUMMR GH RUGHQDU DOBHFUHVBUR GHO' HSDUEP HQR GH
( GXFDApQ D GIVH DU H LQWAI DU FXU/RV HOIPWYRY GH + MRUD \ ( WXGLRV 6RADGN HQ
HO FXUJFEX® JHQHWDO GHO JIDGR GXRG«FIP R HQ VRGDV @V HVEXHDV VXSHURUHV
REXSDARQDBN GHOMMMP D SYEQR (WRV FXURV IQFOXLEQ HQAH RARV + DMRUD GH
@V ( WDGRV 8 QGRV 6RARBRID (FRQRP D ' HIHKR / DERWDO. 3LRFHVRV ( BIFVRLDBN
(OREMMYR HV DP SQDU @ IRWP DApQ DFDGP IFD GH ®V HWXGIDQMV HQ WP DV
VRADBN SROAFRV \ HFRQUP LFRV SDD SWHSDIDURY P HRU SDWD @ YIGD @ERWO\
FIXGDGDQD HQ XQD HFRQRP D JRED DGD DIQHEQGRVH FRQ @ G MDFNQ |HGHLDO
FRPR 3HINQV 9 \ (66$ 7DPElQ VH IDFXG® DO 6HFUAVBUR D HWEEGFHU @
UHI@P HQWAQ QHFHVDUD SDUD VX [P SOQDFLLQ\ VH LHTXIHWH XQ LQIRWP H DCD® R GH
@ YLJHQFLD GH @ ®A

[H 1YP GH

ID/H 1vP GH  GHMIR GH D DGH XQ QXHYR LQFMVR DOSUAEX®R  GH @
&DUM GH' HUHFKRV GHO{ WXGIDQW\ HQP LHQGD HOB UAEX® GH®/H GH5HRW D
(GXFDWYD GH 3XHUR 5FR FRQ HOSWRSUMMR GH WHFRQRFHU HO GHUHFKR GH @V
HWXGLDQWAY D SDUAFISDU HQ SWRIWDP DV \  DPAMGDGHY FYIER P LOMUHV GH FDGHWAV
GHOWR GH @ FRP XQIGDG HVFR@U \ JDWDQW] DUTXH QR VHDQ REMMR GH GIVFUP HQ X
KRW\IDP IHQWR SRUGLFKD SDUAFLSDFILQ (WD P HGIGD EXVFD | RP HQWBUHOIGHWD] JR @
GMAS@D \ HOFRP SWRP MR FYIFR DOWHP SR TXH DILLP D HOFRP SWRP MR GHO
* REIHUQR GH 3XHUR 5LFR FRQ ®V GHUIHFKRV AYIGN \ HOGHVDUR@R LOWAJLDOGH @

MYHQXG
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[H 1YP GH

ID/H 1vP GH GHMIR GH WHOH FRP R SLRSPVIVR \ REMMYR D* DGLUXQ
OXHYR IQAMR D @ /H GH 6HWIFIRV ( GXFDWYRV ,QMIWDBN SDWD 3HU/RQDV FRQ
P SHGIP HQRV\ D @ /H 2 WEQFD GHO' HSDUBP HQWR GH 5HFUHDANQ \ ' HSRUMV
SDLD FRQIHUUB! DO ' HSDUMP HOR GH (GXFDFILQ HQ FRRUWGIQDAPQ FRQ @&V
' HSDURP HQRV GH @ )DP LOD \ SHAHDANQ \ ' HSRUMV @ WHVSRQVDEIIGDG GH
RIUHFHU FDP SDP HQWRV GH YHWDQR DFFHVIE®N SDWD QE RV FRQ [P SHGIP HORV HQ
LIXD@DG GH FRQGIFIRQHV TXH @ SRE@ANQ JHOHWDO GXWDQWM @RV P HVHV GH MQIR \
MR

$GHP £V GIVSRQH TXH @V FDP SDP HQVRV HAWLEQ VXMMRY D UHI XOFLROHV H DMWY
\ TXH ®V HVSDARV IHFLHDWYRV \  SDUMXHV GHEHLEQ GV DUMH GH IRWP D LOFOXLYD
JDDQW DQGR  DFFFMELIGDG  LQWMIWDANQ VRADO\ GIMUKW SDID SHURQDV FRQ
GLYHUAGDG | XQFIRQDO SURP RYIHQGR @ HTXIGDG @ LOFOMuQ\ HOGHVDULR@R LQWAILDO
GHWRGRV &V QE RV\ Q2 DVHQ 3XHUR 51FR

[H 1YP GH

/ID/IH 1¥P  GH GHMARCGH HOP LHQGD HO$ UNEX® D* DGH XQ QXHYR
SUEX@® \ LHHQXP HWD ®V $ UVAEX®RV DO FRP R DO GH®
JH 1vP FRQRAGD FRP R /H GH 5HIRWP D ( GXFDWYD GH 3XHUR 5LFR
7DP El«Q HQP IHQGD HO3UAFX® GH @ /H 1YP \ GHRID @ /H 1Y¥P

6X SLRSUVVR HV FROVRAGDU EDMR XQ VR® P DUFR QRLP DWYR VRGDV @V
GLVSRVIELRQHV LHDARQDGDV FRQ @ DODEHW DAL Q HQ %4.DIAB SDUD HWXGLDQWA FLHIRV
\ SDUFID® HQM FIHIRV DVHIXWDQGR VX HYDXDAWQ LQGLYIGXDO DFFHVR DOP «VRGR
% DI GIVSRQELIGDG GH P DWUD®N DFFHME®N FDSDRAVIDFLLQ GRFHQW \  HILFHQAD
HQ HOXVR GH WHFXURV FRQ HOILQ GH SWRP RYHU @ LIXD@DG GH RSRUMQIGDGHV

HGXFDWYDV H LOFOMUQ SGIQD
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[H 1YP GH

ID/H 1vP GH GHMIR GH HOP HQGD HOSUNFX® GH®@/H 1P

FRORFIGD FRP R / H\ FRQWD HOKRWMDP IHQWR H LOWP IGDAPQ R EXA@IQI GHO
* REIHUQR GH3XHUR 5IFR R / H $®{ DQGHUSDQWDIR 0 DUADH  \ HOB UAEX@R GH
®/H 1vP FRORFIGD FRP R / H GH 5HIRWP D ( GXFDWYD GH 3XHUR 5LFR
FRQ HOSWRSUMMWR GH DP S@DU® GHILQIFQ GH DFRVR AEHUQKWER P\ EHLEX@LQJ SDUD
LQFOXLU FDVRV GH VXSOQBFAUQ GH LGHOWEDG HQ GOHD FRQ @ LOWIQAQ GH DFRVDU
LOWP IGDU R FDXVDU GD* R D HAXGIDQWY (WD ®\ VHQH FRP R REMMAR LHIRU DU @
SIRWFAPQ GH ®V HWXGIDQWY FRQAWD HO KRWAJDP IHQWR GLIMDO\ DVHIXWDU XQ
DP ELHOW HVFRODUVHIXIR \ @QELH GH YIRGIQFLD

/K 1YP GH

ID/H 1¥P GH GHDIRWR GH HOP LHQGD HOIQFVR E  GHCB UAEX@R GH
@/H 1vP GH FRORFIGD FRP R /H GH 5HIRWP D ( GXFDWD GH 3XHUR
5IFR  SDUWD HWREGIFHU TXH XQ DVSLLDQW D ' LLHRAVRU ( VFR@U TXH KD\ D RFXSDGR @
SRVIFIQ GH P DQHWD LQIQWUXP SIGD SRUXQ WP IOR QR PDIRUGH GRV PRV
SRGLE REWIQHU® SHUP DQHQFLD HQ GIFKD SRVIFIMQ MHP SUH TXH HW HVW YDFDQWM R
GHVRFXSDGD SRURWR ' LLHAVRU( VFRDU

(O SWIRSUMVR GH HWD HQP IHQGD HV EUQGDU HWEELIGDG \ SHUWP DQHQAD D &V
GLLHPRUHY HVFRDUHV IHFRQRAHQGR @ P SRUMQALD GH VX @GHWD] JR SDLD @ P HRWD\
FROWOXIGDG HQ @ JHWMIQ HGXFDWYD \ DV IRUBGHFHU @ DGP LOMADANQ HQ @V
HVEXHDOV SYEQEDV
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IH 1YP GH

ID/IH 1¥P  GH GHDIRWR GH WHQH FRP R SLRSpPMVR HQP HQGDUHOS UNEX®

GH @/ H FRQRAGD FRP R @ /H GH 5HIRWP D ( GXFDWYD GH 3XHUR
5IFR  SDWD HWREGIFHU GH P DQHWD FDWD \ SWHAMD &V GHHFKRV GH &V SDGLHV
WVRUHV \  HOFDUIDGRV GH P HQRUHV GH HGDG HQ LHDFWQ FRQ @ HGXFDAWQ GH VXV
KRV (WD HQP LHQGD WHDILLP D TXH @V SDGUHV WHOHQ HOGHUHFKR 1 XQGDP HQVBOGH
G U@ HGXFDFQ FUDQ D\ FXIGDGR GH VXV KINRY LOWAI LEQGREY DRWYDP HQM HQ
HOSLRFHVR HGXFDWYR $MP VP R RVRUID DO HSDUBP HQVR GH ( GXFDAQ @ | DFXGRG
SDLD WHI@P HQBU \ DP S@U HWRV GHHFKRV JDIDOW DQGR VX FXP STP LHQR
P HGLDQW P HFDQIVP RV G DBV LOFOXVR MGLADGN VLIXHVH QHFHVDUR

[H 1YP GH

ID/H 1vP GH GHDIRWR GH FRQRFAGD FRP R @/ H SDUD HOE HVFDW GH

XQD * HOHDAPQ MHQH FRP R SWRSHVVR HWREGFHU HO 3LRIWDP D GH $\ XGD DO
(WXGIDQWM DGVFUVR DO' HSDUBP HQR GH ( GXFDFIMQ 6X REMMYR SUQFLSDO HV
DERWEDU @ VDG P HQWMO GH @ SRE@ANQ HWXGIDOWO GHVGH XQD SHU/SHPWYD

SUHYHQWYD HGXFDWYD\ GH LOWMUYHQAQ WP SLDQD | DAMMQGR HODFFHVR D VHUYELRV
GH FRQVHWUD \WMLDSID SMFRQUILFD\ SMTXIEWIFD HUDGIFDQGR HOHVWIP D DVRFIDGR D

@V WDWRUWORY P HQBN H LQYRXFLDQGR D SDGLHV GRAHOWAV\ FRP XQIGDGHV HQ VX

P DOHWR (WD G\ EXVFD | RUBGIFHUHOMAMP D HGXFDWYR FRP R XQ HVSDFIR FOYH SDLD

DWIQGHUHCOELHQHWIUHP RFLIRQDOGH &V HAXKGLDQWMV HQ 3 XHUR 5LER
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IH 1YP GH

IDIH 1YP GHO GHDIRWR GH WXDGD / H GH$GP MpQ $XVRP £WD D
® 8 QYHUMGDG GH 3XHUR 51FR WHOH FRP R SLIRSPMWR HWREGIFHU XQ SWRFHVR GH
DGP MpuQ DXWRP £WD D @ 8 QLYHUAGDG GH 3IXHUR 51FR 835 SDWD VRGR HWWXGLIDQW
GH XQG«HP R JWDGR GH HVEXHD VXSHURU SYEMD R SUYDGD TXH SHUMOQH| FD DO
FRQ HOSWRP HGIR P £V DOR GH VX FDWH

6X REMMYR SUQFSDOHV DXP HQBU® P DWFX® HQ @ 8 35 \ | RUMGIFHUHCDFFHVR D @
HGXFDAWQ VXSHURU DQW @ GMP LOXANQ WL QULFDWYD GH HAXGIDQWY P DWEX@GRY
HQ VXV LHAQWRY /D G\ HWREGIFH SLRFHGIP IHQRV FOLRV SDID @V HVEXHDV ®V
HAWXGIDOWY \ @ 835 DV FRP R REQIDFIRQHV GH QRWIFDAPQ \ UHSRUM SDWD
DVHIXWDU® P SGP HOWALQ HIHPWYD\ P HGLUHOP SDRVR GH HWID SROAFD
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IH 1YP GH

/H 1¥vP  GH  GHDEUOGH 0 RGLLFD HO$ UAEX@® GHD/H

&UGLIR 0 XQIAISDOGH 3XHUR 51FR  SDUD H WIQGHUHOS®@] R SDUD SUMVHQUDU HWBGRV
ILODQFIHLRV DXGIMDGRV \  RWRV GRFXP HQWRV SUHSDIDGRY SRU FRQBGRUHV SYEQERV
DXVRU] DGRV MQ DOMUDU @ |HFKD SDUD LHQGIU @ SO GH FRQMEXFLQ VRELH @
SWRSIHGDG P XHE®! /D /H EXVFD JHQHWDU FHUM|D VREWH @ IHFKD CP MW GH
SUHVHQBFAPQ VP ST LFDU® DGP LOMADARQ GHO&5,0 \ | DFOVIBUHOFXP STP HQWR GH
VXV REQI DARQHV DQXDBN GH FHUMLEDFLLQ\ @ XIGDFLQ DOW &RV P XQIASIRV

IH 1YP GH

/D/H 1¥P  GH  GHDEUOGH HOP LHQGD &V $ UAEX@RV \  GHOD/H

FRORFIGD FRPR /H GHO&HQWR GH &RRUELQDANQ GH ([ FDYDARQHV \
' HP RTARQHV GH 3XHUR 51FR  SDWD H FXXIU D ®V P XQIFASIRV GH ® REQ@ DAUQ GH
SDIDUFDURV R FEQROHV HWREGIFIGRV HQ GIFKD B\ ( WREGHH TXH &V P XQIFLSIRV QR
HWILEQ VXMMRV D VUL DV DGIFIRQDGN P £V D@ GHOFDUIR YQIFR GH DSRUAQ LQIFIDO
\ TXH FXDOXHU P SRUFUQ GH FDURV D ®V P XQFISIRV GHEHLE \VHU DSWREDGD
H SUHVDP HQWM SRU @ $\VDP E®D / HIIMDWYD /D G\ EXVFD SIRWMIHU &RV HFXURV
P XQIFISDBN DAHDUMH FRQ @V GLVSRVFARQHV GHOSHGLIR 0 XQIFLISDO/ H\ \
JDUDQW DUTXH @V P XQIFISIRV SXHGDQ FROWOXDU SUHWBQGR VHUYLFIRYV HVHQRLD®B D
® FXGDGDQD MQ FDUDV [IMVMFDGN DGIARQDGN GHUYDGDV GH UHI@P HQRV
DGP LOMADWYRY $GHP £V VH HABEGIFH TXH ®V LHI@P HQRV GH @ &RP IMuQ GH
6HUYLFR 3YEQFR GHEHQ FXP STFRQ HOGHELGR SIRFHVR\ QR SRGLEQ IP SROHUFDUIDV
HFRQUP LFDVD ®V P XQIFLSIRV VIQ DXVRU] DAL Q G IVDWMYD
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IH 1YP GH

ID/H\ 1¥P GH CGHPDRGH HOP LHQGD ®RVSUARX®Y |\ GH®/H

VHIZQ HQP HQGDGD FRQRAGD FRP R / H GH @ 2 ILF.QD GH @ 3URFXWDGRWD GH
@V 0 XMV  FRQ HOSLWRSPUVVR GH HWREGFHU XQ P DUFR FOLR SDUWD HOP DQHWR GH
YDFDQWV SHLP DQHQWV HQ HOFDUIR GH 3URFXWDGRWD GH @V 0 XMUHV /D P HGIGD
GLVSRQH TXH FXDOXLHU SHUW/RQD QRP ELDGD SDUD RFXSDUHOFDUIR WDV XQD YDFDQWM
SHUWP DQHQW VHE GHVLIQDGD SRUXQ WP LOR [ LR GH GLH] D* RV JDUDQW] DQGR @
HWRELIGDG GHOFDUR \ @ FRUHAD [P SGP HOWFLQ GH BV SIRFHGIP HQWRY GH @
2 [IFQD $GHP £V SHWP W TXH @ 3RFXIDGRWD GHVLIQH XQD 3LRFXWDGRWD $X[ LIDU
SDUD DVXP LUIXQARQHV HQ FDVR GH HQIHLP HGDG DXVHQAD WP SRUDCR YDFDQW KDWID
TXHVH QRP EWH D VX VXFHVRWD / D/ H EXVFD DVHIXIDU® FROWOXIGDG GH @ 2 ILAQD\
@ HWFXFLLQ H HPAYD GH VX SROAED SYEQED

IH 1YP GH

ID/H 1vP GH GHPDRGH HOP LHQGD HO$ UAEX@®R GHD@/H

FRQRAGD FRP R / H GH 9HKFX®V\ 7LEQUMR GH 3XHUR 5LFR  SDUD H WIQGHU
HOWLP LOR GH WHQRYDFLQ GH SHWP MRV R FHUMLFDARQHY SDLD HOXVR GH WOWAV HQ
SDIDEUMVDV\ YHQRQIEDV D AQFR ~ * RV $GHP £V IHIX® HOAEP W GH UHQRYDAQ
GH H HQFLRQHV SDUD SHUVRQDV FRQ FRQGLFLROHV FOLIFDV SHUMMOQWMV R SHUP DQHQWMV
\ UHD@ D HQP HQGDV WFQLFDV DOGIQIXDMI 6X SLRSUMVR HY VP S@LFDU\ DILQ} DU @RV
WEP WAV JXEHUDDP HQWGN WHDFIRQDGRY FRQ HWRV SHP VRV LHGXFHQGR FDUIDV
DGP LQMADWYDV LOQQHFHVDUDY J DUDQW DQGR @ Hi LFHQAD HQ @ JHWMIQ GH SHLP MRV
\ DVHIXWDQGR TXH ®V VHARUHAV \  SHU/RQDV FRQ QHFHMGDGHV HVSHRD®N SXHGDQ
RSHWDUGH P DQHWD FRQAQXD\ H HAWYD

5(680 (1" (/(<(6



[H 1YP GH

/ID/H 1vP GH GHPDRGH HOP LHQGD HO$ UAEX@® GH®/H
1ypP GH GHMQR GH FRQRFAGD FRP R &uGLIR GH 6HIXLRV GH 3XHUR
5IFR SDWD IDFX®U D @ 2 ILFIQD GHO&RQWD®U GH 3XHUR 5IFR D @ 2 IIFQD GHO
3URFXWDGRU GHO&IXGDGDQR \ D @ &RP IMpQ GH ' HUIHFKRV &GN D FROQAWDIU @RV
VHIXLRV TXH JHWMRQD HO6HFUMVIDUR GH + DAHQGD SDUD HO* RELHUOR GH 3XHUR 5LFR R
JHWIRQDUVXV SLRSIRV VHI XLRV

/D ®\ EXVFD JDUDQW DU @ LQGHSHQGHQAD GH FROQAWDVDFLLQ GH VHIXURV GH @ 5DP D
/ HIMDWYD \ VXV GHSHQGHQADV VP LU D @ LQGHSHQGHQAD \ D HWBEGHFIGD SDUD

VHIXWIRV GH VDXG SHWP MHQGR ® QHIRFDAPQ GUHAD FRQ DVHIXWDGRWDV
RSWP 1] DQGR LHFXU/RV\ DVHIXWDQGR Hi LAIHQFLD HQ @ DGP LOMADFLLQ GH VHIXLRV GHO
JREIHLOR

IH 1YP GH

ID/H 1vP GH GHMQR GH HOQP HQGD HO$ UAFX®R GH®/H
FRQRAGD FRP R /H GH @ -XGIFDVD GHO( WIIGR / LELH $VRADGR GH 3XHUR
51FR GH SDUD LHTXHUUTXH VRGRV @&V MHFHV\ MH]| DV GHO7 UEXQDO* HQHLDOGH

“XWAD WHAEDQ DGHVADP HQVRV VRELH YIRBIQAD GRP «\MED DOP HQRV GRV YHFHV DO
DPR FRPR SDUM LOKHHOM GHO MMMP D GH HGXFDFUQ MGIFIDO (\RV
DGLHVADP LHQWRV VHLEQ RIUHFIGRV SRU® 2 I LFLQD GH @ 3URFXIWDGRWD GH @V 0 XMILHV

HQ FROERWDAUQ FRQ @ 2 1 LFL.QD GH $GP LOMADALLQ GH 7UEXQDBNV

/D ®\ WHQH FRP R SIRSPVMR \ REMMYR |RUBGFHU @ FDSDAIGDG GH &V MHFHV \
MH| DV SDLD DWIQGHU FDVRV GH YIRBIQAID GRP «WIFD FRQ VHOVELGGDG  HiLFIHQAD \
FRORFIP IHQR DPWDQ DGR GH SROAFDV \ SLRFHGIP LHQRV JDIDQW DQGR DV- @
SIRWIFAQ GH @V YPUP DV\ HOFXP STP IHQWR HIHPAYR GH @ MWMELD
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IH 1YP GH

ID/H 1vP GH GH MQR GH HQP LHQGD YDUDV GLVSRVIFIRQHV Bl DBV
LQFOX\ HQGR HO&uUGLIR 0 XQIFSDO® / H SDUD @ $GP LOMADAPQ\ 7WDQVRWP DApQ GH
@V S5HFXURV +XP DQRV HO 3@Q GH 5HRUWDQ]DAUQ GHO ' HSDUMP HQR GH
&RUHFFALQ \ 5HKDELOMANQ GH \ ® /H GH H SHGANQ GH FHUMLFDGRV GH
DQWIFHGHQWV SHQDBN FRQ HOSLRSUMVR GH UHVWXLU @ | DFXORG GHO'  HSDUP HQUR
GH &RUHFAPQ \ 5HKDELMIFLQ SDWD H SHGWU HO &HUMIFDGR GH 5 HKDEIQVIAQ \
&DSDAVDFLQ SDWD 7WDEDMU  $GHP £V SHWP MW HO HP SBR GH H FRQILQDGRV \
H FRQILQDGDV HQ HO WVHWIFAR SYEQR P XQHSDO FRQ FHUBNV H FHSARQHV
IRP HQWDQGR VX UHQWHUAUQ HQ @ FRP XQIGDG FRP R SHURQDV SLIRGXPWYDV\ VMG \
UHWEXUDQGR HOGD* R RFDVRQDGR D @ YFWP D\ D @ VRAHGDG

6X SUQASDOSIRSUMVR \ REMMIYR HV | RUBGFHU @ UHKDELODFLQ P RWDO. VRFIDOGH @
SRE@ANQ FRUHFARQDO IDFAMMQGR VX WHOWHWALQ ®ERWO \ FRP XQMIUD \
JDUDQW DU TXH HOVMMP D FRUHFFLRQDOFXP S@ FRQ @ SROAFD SYETFD HWREGIFLGD
HQ @ &RQWIXFPQ GH 3XHUR 51FR VREWH UHKDELOVIDFLLQ HIHPAYD GH @RV LQGLYIGXRV
TXH KDQ GHIQTXIGR
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IH 1YP GH

ID/IH 1¥P  GH GHMQR GHWRRIDH SUVDP HOM @/ H 1¥P  GH GH
MQR GH VHIVQ HQP HQGDGD FRQRAGD FRPR ® /H GH @ &RP SD* D GH
' HVDUR@R &RRSHIDWYR GH 3XHUR 5IFR SRUKDEHUWH FRQYHUAGR HQ XQD GU IMDANQ
REVROMD H LQRILFIRVD

(WD GHIRIDFILQ VH IXQGDP HQD HQ TXH GIFKD /H \D KDED MGR EFAVIP HQWM
HCP LODGD FRQ @ DSWREDANQ GH @ / H\ TXH HAWBEGHF @ &RP IMpQ GH
' HVDUR@R &RRSHIDWYR GH 3XHUR 5LER FRP R @ QXHYD HOWEDG UHVSRQVDE®! GHO
IRP HQUR GHOFRRSHLDWYIVP R HQ @ ,\ D

(O SIRSUMVR GH HWD P HGIGD HV HIP QDU GHO RUGHQDP IHQR MUGIFR ®\ HV
LQQHFHVDUDV VP S@LFDQGR DV @ DGP IQMADApQ SYETFD \ P HRWQGR @ FOUGDG
GHOP DUFR @B DOYLI HOWM

IH 1YP GH

ID/IH 1¥P  GH GHMIR HOP LHQGD ®VVXEIQAMRV D\ D GHOQAMR
) GHO$SUNEX® GH @ / H FRQRAGD FRPR @ &DUM GH ' HHFKRV GHO

9HWMDQR 3XHURWITXH R GHOBLI® ;;, FRQ HOSWRSUVMR GH DFDWDU TXH @
SUHIHHQFID GH ®VDV YHWALDQRV DV HQ QRP ELDP IHQURV R DVFHQVRV VH DS@TFD D
WVRGR MWBR GH HP SBR X RSRUXQIGDG GH WDEDVR GLVSRQE®! \D VHD WHIXDU
WDQWRUR WP SRUIHR D WHP SR SDUADOR FRP SBMR HQWH RWRV \ H WQGHU @
REQDANQ GH QRWIFDU HVDV RSRUXQIGDGHV D @ 2 IIAQD GHO 3WRFXWDGRU GHO

OHWMDQR QR VR®R D HOWGDGHV JXEHUQDP HQDGBN MOQR WOP El«Q D SHU/RQDV
SUYDGDV QDWLD®N R MUGLFDV
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IH 1YP GH

ID/H 1vP GH  GHMQR GH HOQP LHQGD HOLQFVR G GHOSUAEX® GH @
/ H\ FRQRFIGD FRP R / H\ SDUD HOAHQHWIU\ $SR\R D @ 0 XMU 9 HWALDQD
HQ 3XHUR 5IFR D &V | LOHV GH LOFXIUHQ @ GHILQIFLLQ GH P XMU YHWILDQD @ QXHYD
DP D GH @V) XHJ DV $P DGDV HO 6SDFH ) RUFH R ) XHU D ( VSDFIDO GH P DQHWD TXH
@V P XMUHV YHWALDQDV GH GIFKD WP D SXHGDQ DFFHGHU D &V VHUYIFIRV \  LHFXURV
QHFHVDURV VBOFRP R VH FROWP SO HQ @ B\ YLJHQWA SDLD @V P XNIUHV YHWALDQDV GH
@V) XHJ DV $ P DGDV GH ®V ( WIGRV 8 QIGRV

(OREMMYR SUOQASDOGH HWB G\ HV JDUWDQW DU TXH @V P XMILHV YHVWWDQDV GH @
8 QWG 6V 6SDFH ) RUFH 8 66) VHDQ LOFXIGDV GHQWR GHOP DUFR GH G\ \ SXHGDQ
DFFHGHU D ®V VWHWIHRV \ WHFXURV QHFHVDURY SDWD DWIQGHU VXV QHRFHMGDGHV
HVSHFTLFDV WHDILLP DQGR HOFRP SIRP MR FRQ @ HTXIGDG @ MWAHAD \ HODSR\R
LOWAT LDCD VRGDV @V P XMILHV TXH KDQ VHUYIGR D @ 1 DHuQ

[H 1YP GH

/IDIH 1vP GH GHMQR GH HQP LHQGD HO$ UAFX®R GHD/H
FRORHFIGD FRP R &uGLIR 0 XQFSDOGH 3XHUR S5IFR FRQ HOSWRRSUMWR GH
DWP SHWDU GIFKR $ UAFX®& FRQ ®R GLVSXHWR HQ HO$ UAFX®R GHOP WP R &uGLIR

HOFXDOSHP W @ QRWIFDAUQ GH DGMGIFDAUQ GH XQD VXEDWID D &V CAVIDGRUHV
FHUAILFDGRV P HGIDQW FRUHR HBIPALQIFR (W HQP LHQGD EXVFD DLP RQ DUDP ERV
DUAEX®V \ | DFLMAU HOSLRFHVR GH QRWILFDApQ HQ &V SLRFHGIP IHQVRV P XQIELSDBNV
GH VXEDWD SWRP RYIHQGR HOXVR GH P HGIRV HOPWLQIFRV \ P RGHUW] DQGR @V

JHWRQHV DGP LOMADWYDV
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IH 1YP GH

ID/IH 1¥P  GH GHMQRGH VHOQH FRP R SURSUVIVR HQP HQGDUHCS UNEX@®R

GHD/H 1¥P FRORAGD FRP R &uGLIR 0 XQIFISDOGH 3XHUR 51FR
FRQ HOREMMYR GH DXVRU] DUD &V DED@HV D SUHVHQUDUDQWM @ / HI MWD 0 XQIALSDO
\ @2 IIAQD GH* HIHQAD 0 XQIFLSDODGVAUVD D @ 2 1 IHQD GH * HUHQAD\ 3UHVXSXHWR
HCB LR\ HAVR GH 5 HVROXFLLQ GHOB LHVXSXHWR MQWR D XQ P HOVDIW SUHVXSXHWBUR SRU
HFUR QRP EVVBUGHGHO  GHMQR GH FDGD D* R I MFDO

IH 1YP GH

IDIH 1YP GH GHMQR GH FIHD @ / H GHO&RP W GH -XYHQWG $ KRWD
DGVFUWY DCBLWRIWDP D GH' HVDULR@R GH @ -XYHQWXG GHO HSDUMP HOVWR GH' HVDULR@R
(FRRQUP IFR \ &RP HIAHR 6X SWRSPMWR HV IRP HOWU @ SDUAASDANQ DRWD GH @
MYHQWG HQ HOGME R GHVDUR@R \ HYDXDApQ GH SWRIWP DV \ SIRSXHWBV GHO
* REIHUQR GH 3XHUR 51FR

0 HGIDQW HWD G\ WH D DGH HOSUNFX®R $ D @ / H SDUWD HWREGIFHU
RILFID® HQM HO&RP W GHILQWU VX HMWAKXPRMXLD FRP SRMAPQ \ I XQARQHV ( O&RP LW
HWLE FRP SXHWR SRU MYHOHV HQWH \ DRV \ VHWULE FRPR HQWM

HSUIHHOMWYR GH @ MYHOQMXG DQM @ 5DP D (MRXWD SWRP RYIHQGR VX
LQYRXRDP HQR HQ @ IRWP XOApNQ GH SROAFDV SYEGDV GHVDUR@MR FYIFR \

SWRIHMRQDO\  LHSUHVHQVBFL Q J HOHUDALRQDOHQ SURFHVRV JXEHUQDP HQWBGN
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IH 1YP GH

ID/H 1vP GH GHMQR GH HOQP LHQGD HOQAMR N GH @ 6HFFALQ \ @
6HFFMQ GH®/H 1¥P GH FRQRFAGD FRPR @ /H GH $FXHGXPRV \
$ODQWMUAGRY GH 3XHUR 5FR  FRQ HO REMMIR GH WHFROWIXIU @ -XQW GH
* RELHUQR GH @ $XVRUGDG GH $FXHGXPRV\ $ GDQUGDGRY $$$

/ D HQP LHQGD GIVSROH TXH BV GRV UHSUHVHOBQWY GH BV P XQIFISIRV HQ @ -XQWD QR
VHEQ ®V ' IWHARWHV ( MIFXWYRV GH @ $VRADAPQ \ ) HGHWDAPQ GH $BDGHY VIOR
SHU/RQDV GHVLJQDGDV SRU ®V SUHMGHOWAY GH DP EDV RUIDQL DAIRQHV $GHP £V \H
DFDDQ @V SWRKIEIARQHV GH SDUAFASDAUQ SROAFR SDUAGIMD QP MIQGRDV MQ
DI HAVBU HOGHUHFKR FROQWIXFLRQDODOYRVR \ VH SHUP WM FRP SHOVDAPQ D VRGRV &V
PIHPEWRV GH @ -XQW IQFXICD ® IRP D GH GHMIQDAPQ FXDALFDFIRQHV \
@ MDFIRQHV « WDV 7DP EL«Q VH GHVDADQ GLVSRVIEIRQHV VREWH FRQIQEVRV GH LOWILKY
HVAXPXLD GH QGHWD] JR HWFXWYR \ VH UHIXHU D HOFXP STP IHQWR «WWFR\ SURIHVIRQDO
GHOAR GH @ $$$

[H 1YP GH

/D/H 1¥P  GH GHMIR GH HOP IHQGD HOBUAEX® \ ®RVIQAVRV | \ P
GHOSUNEX® GH @ /H 1¥P FRORAGD FRPR @ /H GHO6MMP D GH
( YDOXDFLLQ GH -XHFHV\ &DQGIGDVRV D -XHFHV  7DP EL«Q UHQXP HUD HODPWDOS UAEX®R

FRP R QXHYR $UNFX®  \ @RV DRXDBN $URX®RY |\ FRP R QXHYRV $UAEXGRV

\ UHVSHAWYDP HQWM $GHP £V GHWRID ®V DRXDON $SUAFX®Y DO (WBV
HQP IHQGDV EXVFDQ IRUBGFHU @ FRQIIGHQAIDAGDG GHO SLRFHVR GH HYDOXDAPQ
MGLFLDO J DUDQW DU @ LOWAI UGDG GHOSURFHGIP IHQVR  KDFHU FRUHFALRQHY \WFQIEDV \
P HWRUDU @ Hi LFLHQFLD GHOVIMMP D GH HYDXXDFLUQ GH MHFHV\  FDQGIGDVRV D MHFHV HQ
3XHUR 51FR
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IH 1YP GH

ID/H 1¥P  GH GHMARGH HOQP HQGD @ 6HFAPQ CGH®/H 1¥P  GH

GH DEUOGH FRQRAGDFRP R® / H 2 WEQIFD GHO HSDUBP HQWR GHO?7LDEDIR
\ 5HFXURV +XP DORV SDUD DXVRU]DU DO 1 HIRADGR GH $VXQWRV /HIDBN D
UHSUHVHQVWRU D HP S®IDGRV TXH KD\ DQ SDRVDGR XWIJ DU HODLEIMDW FRP R P «VRGR
SDLD IHVROHU FRQWRYHUADV VXUIGDV EDNR FRQADVWRYV SUYDGRV GH HP SBR (WD
P HGLGD EXVFD SURWIHU BV GHHFKRY GH ®V WDEDNMGRUHV |RP HQVBU HODFFHVR D @
MWED \ 1RUBGIFHU @ IXQFALQ GHO' HSDUMP HOWR HQ @ UHAVROXALQ GH FRQICEVRY
@ERWGN LQFO\ HQGR LHSUHVHQDFLLQ HQ RWRV |RLRV DGP LOMADWYRY @ERWDGN TXH
VH HWRE®] FDQ P HGLDQW B MDFLLQ
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IH 1YP GH

ID/H 1vP GH GHMAR GH HQP LHQGD @V 6HFARQHY ~ \  GH®/H
1ypP GH GH MQR GH VHIVQ HOP HQGDGD FRQRAGD FRPR /H GH
BHIXUGDG GH (P S®R GH 3XHUR 5IFR D @V ILQHV GH DP SQDU @V P HGIGDV GH
IVADQ DAPQ VREWH @&V EHQHILARV FRQFHGIGRV SRU SWRIWDP DV RUGIQDURV GH
GHVHP SBR SURJWDP DV GH HP HUHQAD R DQERIRV DV FRP R HAREGBIFHUXQ GHELGR
SWRFHVR GH ®\ HVSHFTLFR \ SXQWDOVRELH @ DXVRUGDG TXH WHQH HO  HSDUBP HQR
GHO 7WDEDR \ 5HFXURV +XP DORV SDID QRWIFDU VBQWR DO' HSDUMP HQR GH
+ DFIHQGD GH 3XHUR 51FR FRP R DOSHUYLFIR GH 5 HQVV , QULDDV ) HGHUDOVREUH DOXQD
GHXGD TXH VXUD SRUP RWYRV GH UHFRELR GH EHQHILFIRV FRQFHGIGRV \ SDID RWRV

I LQHV LHDARQDGRV

( OSIRSUMMR GH HWB B\ HV SHUP MU XQD | IVFDA@ DAPQ P £V HIHAWYD \  DEDUFDGRUD
VREWH ®V EHQHILFIRV GH GHVHP SGR RVRW DGRV H WIQGHU®V WP LQRV SDUD UHDI) DU
WHFRELRV HQ FDVRV GH ILDXGH \ DXVRU] DUDO HSDURP HQUR GHO7WDEDVR \ 5HFXU/RV
+ XP DQRV D JHWMRQDU @ WHFXSHWDFQ GH IRQGRV IQGHELGRV P HGLDQWM @ UHWIQAQ
GH WHQWILRV FRQMEXWYRV HAWEVDBN \ |HGHLD®N JDUDQW DQGR DV- @ SIRWFANQ
GHOHWDUR \ @ WHVSRQVDELDGDG HQ HOXVR GH | RQGRYV HWIVBON \ | HGHUDGBNV
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IH 1YP GH

ID/H 1vP GH GH MR GH HOP IHQGD @ /H\ 1YP @ /H
2 WEQIFD GHO HSDUAP HQUR GHO7WDEDWR \ 5HFXURY + XP DQRV GH \ HO&UGLIR
0 XQIFASDOGH 3XHUR 5IFR /H 1YP FRQ HOSWRSPVVR GH UHVWAIXIU D @

2 [LF.QD GH $GP LOMADANQ\ 7WDQVIRWP DALQ GH &V 5HFXURV + XP DQRV 2 $75+ @
|DFXORG GH KDEIQBU SHU/RQDV LOHBULEGN SDWD HOVHWIFR SYEQFR |DFXGRG TXH
KDE D VIGR WDOV HUGD DO HSDURP HQVR GHO7 LDEDIR GHVGH

(WD P HGIGD EXVFD FHOADQO DU @ DGP IOMADANQ GH @V WHEXURV KXP DQRV
SYEQRV | RUBDGIFHUHOSUQASIR GH P «UVR HQ HOHUYIFIR SYEQER \ DVHIXWDUTXH @V
SHURQDV TXH KD\ DQ VXSHWDGR @V FDXVDV GH LOKDEIIGDG SXHGDQ WH.QIUHVDU DO
VHUWFR P HGIDQWM XQ SIRFHVR MWR HWMFVR \ FRQIRWP H DORUGHQDP HQWR MUGIFR
$GHP £V DIQHD RWDV G\ HV FRQ HW UMYX Q GH I XQARQHVD @ 2 $75+

IH 1YP GH

ID/H 1vP GH GHMAR GH WHQH FRP R SLRSUMVR HQP HQGDU HOS UAEX@®

GHD/H FRQRFAGD FRP R &UGLIR 0 XQIFISDOGH 3XHUR 5LFR  SDUD
DFDWDU TXH FXDQGR XQD SHURQD DIHADGD SRU ERGMRV SRU LQIUDFFIRQHV
DGP [QMADWYDV EDR RUGHQDQ] DV P XQUIASDBN UHDFIRQDGDV FRQ @ / H\

/H GH 9HKFX®V \ 7EQMR GH 3XHUR 5IFR  VRTAW WHYIMuQ \  YMMD
DGP LQMADWYD &V WP LORV SDLD HOSDIR GH P XAV \ &V GHVEXHQWRY FRP HQ DLEQ
D FRODUH GHVGH TXH @ GHAMUQ GHO 2 ILFDO ([ DP LODGRU VHD 11QDO WP H H
LQDSHDE®! (R EXVFD DLP RQ] DUHOSURFHVR P XQIFLISDOFRQ @V GVSRVIFIRQHY GH @
/ H\ JDUDQW DQGR MWWFID \ XQURWP LGDG SDWD &V FIXGDGDQRV TXH HWU DQ VX
GHHFKR D LHYIMuQ
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IH 1YP GH

ID/H 1¥P GH GH MR GH HQP IHQGD WHRUWDQ D \ GHWRID YDUDV
GLVSRVIFIRQHV GH @ / H\ FRORFIGD FRP R @ / H\ GHO,QWMXVR GH &LHQFLDV
) RUHQVHV GH 3XHUR 51FR  FRQ HOSWRSUMVR GH SUHVALQGLUGH @ -XQWBD GH' - LLHFVRUHV

FRQVRQGDU @ DXVRUGDG DGP LOMADWYD \ RSHUDWYD HQ HO'  LLHFVRU ( MIFXWYR  GHILQWU
VXV IXQARQHV \ RVRUWDUD! |DFXORG WHI@P HQWUD (WD UHHVAWKPMUDFLQ EXVFD
DILD DU @ VRP D GH GHAMRQHV RSWP [] DU @ JHWIQ IQWIXARQDO\ | RUBGIFHU @
HI LFLHOFID RSHUDWYD GHO,QWA\R HQ UHVSXHWI D @V QHFHMGDGHY XWHQWY GHO
VIMMP D GH MVMELD SHQDCHQ 3XHUR 5LFR

[H 1YP GH

ID/H 1vP GH  GHMIR GH HOP LHQGD @/ H\ FRQRAGD FRP R
HO &uGLIR 0 XQIFISDOGH 3XHUR 5IFR  SDUD H WIQGHU @ MUVGIFAUQ GH @ 3RIFD
0 XQIFLSDODOQWAURU GH @V | DFLAGDGHV GH WDQVSRUBFLLQ FRBIPAYD \  YIDOGHQAR GH
VXV (P WV WIULVRUD®BN \ SDLD IDFX®IU D @ $XVRUGDG GH 7WDQVSRUM , QW LDGR
$7, \ D ®Y PXQHASIRY D HWDEGFHU DFXHWGRV FROERWDWRY SDWD VX
IP SGP HQBDFUQ JDIDQW DQGR P D\RU VHIXUGDG HILFAHQFD \ P HRU XVR GH
WHFXU/RV SYETFRV HQ HOWWP D GH WDQVSRUM
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IH 1YP GH

ID/H 1¥P GH  GHMGIR GH HOQP LHQGD @/ H\ FRQRFLGD FRP R
® /H GH ® ' HHQWRUD GH @V 3HWRQDV FRQ ,P SHGIP HQWRV GHO(WBGR / LEWH
$VRADGR GH 3XHUR 5FR  SDUD UHGHQRP LQDU @ HOWEDG P RGLLFDU HOSWRAHVR GH
QRP ELDP IHQUR GHOSRQWHWR ' LLHAWYR \ H WIQGHUHOWLP LQR GHO HIHQVRUD GH @V
3HURQDV FRQ ,P SHGIP HQRV D GH| DRV 6X REMMIR HV IRUDGFHU @
HWXPXWD  LQGHSHQGHQAD \  HWEEIIGDG GH @ ' HIHQWRUD DWHIXWDQGR XQD
SIRWFALQ P £V HHAWYD GH &V GHHFKRV GH @V SHURQDV FRQ P SHGIP HQRV HQ
3XHUR 5LER

[H 1YP GH

ID/H 1¥P GH  GH MIR GH HOP lHQGD @ /H 1YP SDWD
HWREGIFHU XQD P RUIDVRUD D @V SWRKIEIARQHV \  SHQDIGDGHV VREWH HOXVR GH
S@WIFRV GH XQ VR® XVR KDWD HO  GH GIFAHP EWH GH GHEIGR D ®V ULHRV
HFRQUP LFRV HQ LHQVBGRV SRUVHRVRUHV FRP R @ LOQGXWD GH UHBXIDQWAY $GHP £V
FUHD XQ &RP W GH 7WDEDVR TXH GHEHWE SWRSRQHU D @ $\VDP E®D / HIIMDWD XQ

P DUFR LHIXOWRUR RUGHQDGR TXH &JWH XQ EDOQFH HQWH @ SIRWFFQ DP ELHQWO
O YIDELAGDG HFRQUP LED GH @V LOQGXWMMDVY D HRVIGDV
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IH 1YP GH

ID/H 1¥P  GH GHMAR GH HOP HQGD HOSUAEX®  GH D/ H

FRQRAGD FRP R @ &DUM GH' HUHFKRV GH @V 3HURQDV FRQ ,P SHGIP HQRV FRQ HO
SIRSUMVR GH DP STDU @V I XQARQHV GH @RV HQOAHV LOWILDIHQALD®N SDUD D\ XGDU D
JDUDQW DU® FRRUGLQDALUQ GH &V LHFXURV\  VHIEIRV GHO( WIGR \ DV DWIQGHU @V
QHFHVIGDGHY FROIPWYDV \  SDUAEX@UHY GH @V SHU/RQDV FRQ P SHGIP HQRV GH
DFXHUWGR FRQ VX FRQGIANQ $GHP £V UHDQ D FRUMHFFRQHY WFQIEDV D @ /H \

HWREGIFH P HGLGDV SDUD |RUBGIFHU @ 1P SOQWANQ GH @ SROAFD SYEQFD HQ IDYRU
GH HW SREDFLLQ

[H 1YP GH

/D/H 1vP GH  GHMIR GH GHURID HODRDO$ UAEX@® GHD®/H
1yp VHIZQ HOP HQGDGD FRQRAGD FRP R @ /H GH 9HKFX®V\ 7IEQUWR
GH 3XHUR 5IEFR |\ @& VXWX H SRUXQ QXHYR $UAEX® (WD HQP LHQGD WHQH

FRP R SLIRSUMWR HWRE®GIFHUP HFDQIVP RV P £V I ®f LEGV FRQ LHOANQ D &RV SOOHV GH
SDIR SDUWD VDWW DFHU @V GHXGDV SRU P X0V DGP IOMADWYDV  GHILQIU &RV WP LIORV
DSTDE®NV D GIFKRV S@QHV GH SDIR\ RWRV | LOHV LHDARQDGRV

(OREMMYR HV IDAMMU D &RV FRQGXARWHY P HFDQWP RV P HORV FRP STDGRV \

ROHLIRVRV SDWD FXP SQJ FRQ VXV REQIDAROQHY P HWRWDU @ HILIFDFD HQ HOFREWR GH
P X0V WHGXAU® GHXGD DFXP X@GD\ FROQWIEXIUFRQ |RQGRV SDLD @V DSRUMARQHV
GHO" REIHUQR GH 3XHUR 51FR D &RV SOOHV P «GIFRV GH &RV HP SGIDGRV SYETFRV
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IH 1YP GH

ID/H 1vP GH GHMARGH WHQH FRP R SLRSPMVIVR HQP HQGDUHCS UAFX @
GH @/ H FRQRFAGD FRP R/ H\ GH 9HKFX®V \ 7LEQMR GH 3XHUR
5IFR FRQ HOREMMYR GH HWEREGIFHU XQ WWAMP D GH QRWIFDANQ HBIPALQIED TXH
DOUM D &RV AXGDGDQRV SIRSIHVBURY GH YHK FX®V VREWH @ SUI[ IP D H] SILDFApQ GH
VX P DLEEHWM (WM VMMP D HOYIDLE UHFRUGDVRURY P HGIDQW @ DSTFDANQ &( 6&2
' JMZO FRUHR HOPAMLQIFR R P HOVDM GH W[ VR XWI}DQGR @ LQIRWP DApQ GH
FRQDAVR UHIMADGD HQ HO 72 3/ DV QRW LFDFIRQHV GHEHLEQ HQYLDUMH FRQ DOP HQRV
\ GDV GH DQWASDAPQ D @ IHKD GH H SILDFANQ GHOP DLEHW (OI1lQ GH HWD
PHGIGD HV WHGXAU @V LQIWDFFIRQHY SRU P DLEHWV YHQAIGRV P HWWDU HO
FXP SQP IHQWR \ | DFLO/BU® DCDSVFLLQ DOMAMP D GH P DLEHW GLI MO

IH\ 1YP GH

/D /H 1YP GH GH MA@R GH HOP IHQGD @ /H  GHO 6MMP D GH
&RP SHQVDFIRQHV SRU $FRIGHQWAV GHO7WDEDNR FRQ HOSLRSUVVR GH DXP HQMBU &RV
EHQHILARV GH FRP SHQVDFPQ SRU LOFDSDAIGDG WDQVVRUD GIHVIV \ DXVRU] DUD @
&RUSRWDANQ GHO) RQGR GHOBHIXLR GHO( WEGR D UHD) DU DIXWWMV SRUFRWR GH YIGD
FDGD WHV I* RV D VRGRV ®V SDIRV SRULQFDSDFIGDG SHWP IMGRV SRUBA  6X REMMIR
HV JDUDQW DUTXH @V FRP SHQVDALRQHV HFRQUP LFDV UH GIVIQ @V UHDAGDGHY DRYDGN
GHOFRWR GH YIGD DVHIXWDQGR HOVXWMQWR GH &V WDEDMGRUHV GMRQDGRV MQ
DI HAVDU® FDAGDG GH &V VHUYIFIRV P «GIFRV\ GH UHKDELOVBANQ
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IH 1YP GH

ID/H 1vP GH  GH MR GH HQP IHQGD HO$UAEX®  GH @ /H GHO
,QVSHRARU * HQHDOGH 3XHUR 5LFR FRQ HOSWRSUMVR GH UHTXHUU D @V HQWEDGHV
JXEHUQDP HQVBGN TXH LOFO\ DQ HQ VXV SEJLQDV HBIPWLQEEDV XQD VHFFLQ R HOOMFH
H FO(VLYR TXH UHGLUND D &V FXGDGDQRV DOSRUWEBORI LFLDOGH @ 2 1 LHQD GHO, QVSHARU
* l_Q_'Lmz ’*

( OREMMYR HV | DFLO/BUHODFFHVR D P HFDQWP RV SDLD SUHVHQWUTXHBV GHOXQFLIDV R
SMQWDP LHQRV VREWH LUHI XMUGDGHV HQ HOXVR GH IRQGRV SYETFRV SURP RYIHQGR
DV~ XQD | IMFDA@ DAQ FXGDGDQD P £V GILHA® \ HIHAWYD / D G\ VP El«Q GVSRQH TXH
HO ,QVSHRARU * HQHLDO HAREGIFHLE &V GHVDA@BNV SDD HO FXP STP IHQR P HGIDQWM
UHI@P HQWR R FDUM FLLFX@U

[H 1YP GH

ID/H 1¥P  GH GHMARGH HOP LHQGD ®RVSUMEX®Y \  GHD®/H GH®
$CGP LOMADAQ GH 6HUYFLRV * HOHD®N SDLD @ &HQWDA DFLQ GH @V &RP SWDV GHO
* REIHUQR GH 3XHUR 5LFR FRQ HOSWRSPUVMR GH HWREGFHU @ 2 ILF.QD GHO GH @
* REHUDDGRUD FRP R HOWGDG H HQWD GH @V SURFHVRV FHQWDA DGRV GH FRP SWDV \
P RGULFDU® FRP SRVIFPQ\ IRWP D GH QRP EWDP IHQR GH ®V P IHP ELRV GH @ -XQWD
GH 6XEDWEV ( OREMMYR HV DWIQGHU @ QHFHMGDG GH DILIGDG HQ @V FRP SWDV GH
GLIEKD RILEQD \  JDUDQW] DU HOIXQFIRQDP LHQWR HIHPWYR \  FROWIIXALRQDOGH @ -XQUD
DVHIXWDQGR TXH @V GHWLIQDARQHV VHDQ WHD@ DGDV SRU HO* REHUDDGRUD FRQ HO

FROHR\ FROVHQOWP LHQUR GHOBHQDGR
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IH 1YP GH

ID/IH 1vP GH  GH MR GH HOP LHQGD @/ H 1 vP GH GHMAIR GH

SDUD DGVFUELUHCB LRIWDP D GH -XWIFLD -XYHQIO. 3 UHYHQALQ GH @' HIQFXHQAD
DO' HSDUMP HQR GH &RUHFFLQ \ SHKDEIOMANQ 6X SWRSHVVR HV |RUBGFHU @
UHKDELOARQ \ SUHYHOANQ GH @ GHIQFXHQAD MYHQIOHQ 3XHUR 51FR DMWEBQGR @
DGP LOMADFUQ GHOSWRIWDP D P RGUIFDQGR @ FRP SRVFQ GHO&RP W $VHVRU \
DHIXIDQGR @ WDQVHWIHQAD RWGHQDGD GH SHURQDO IRQGRV | WHEXURV DO
' HSDURP HQR SDID XQD P HWU JHWMIQ \ FXP STP IHQR GH @V QRLP DW/DV
| HGHLD®N

[H 1YP GH

/D 1vP GH  GH MR GH HQP LHQGD HOSUAEX® GH @ / H\
FRQRAGD FRP R @ /H SDWD @ MDUHOXVR GH [P £JHQHV FDSVBGDV SRU®V 6MMP DV
$«WHRV 1R 7USXDGRV SDWD IQFXWU FRP R H FHSAUQ D @ SWRKIELApQ GH XVR GH
GLRQHV @ IHFROGIFFLQ GH LQIRWP DApQ QHFHVDUD SRUSDUM GHO  HSDUP HQR GH @
9LYIHQGD GH 3XHUR 5IFR \ HO&HOWR GH 5HFDXGDFLQ GH ,QIUHVRV 0 XQIESDBNV
&5,0 (OSWRSpUVMR HV IDAQBUD P SGP HQWBALQ GH SLRIWDP DV HVHOADBN FRP R
* HR) LDP H\ 5$' TXH DSR\ DQ @ WHFXSHWDAUQ\ UHFRQWAKFALQ GH 3XHUR 5LFR WDV
@V KXWDFDQHV ,LP D\ 0 DUD SHWP IMHQGR DV- HOXVR GH GLRQHV SDD UHFRGIPIU
GDVRV FDVBMAD®N \ JHRHVSDALDGN VIQ DI HAVU BV GHUHFKRVY D @ LOWP LGDG $GHP £V
| DFXOD @ UHI @P HQVFLLQ QHFHVDUD SDLD DVHIXUDUHOFXP STP LHQUR GH HWID GA
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IH 1YP GH

ID/H 1vP GH  GHMIR GH HQP LHQGD YDUDV VHFFIRQHV GHO&UGLIR GH
5HQV , QWALDV @/ H\ * HQHUDOGH &RUBRWDARQHV HO&UGLIR 0 XQIFISDO. HOSHGLIR
GH , OFHQWYRV GH 3XHUR 51FR FRQ HOREMMYR GH VP SALEDU\ XQURUP DU @V |HFKDV
SDLD @ WGFDANQ GH S@QMV HTXHUGDV D ®V QHIRARV DV FRP R HGXAU HO
FXP SQP IHQR FROQMEXWYR 3DWD HER HWREGFH XQ $FXHUER &RDERWDWYR HOWH HO
' HSDUP HQWR GH + DFIHQGD \ HO' HSDUMP HQWR GHO7WDEDWR \ 5HFEXU/RV + XP DQRV
TXH FROVRIGD @ SUHVHODALQ GH SOQMV IHDFIRQDGDV FRQ P SXHWRV GH QuP LQD

$GHP £V IDAO® ® WDQMHHQAD GUMIO GH IQIRWP DANQ HQAH DIHQADV
JXEHUQDP HQVBGN SDWD P HRWDU @ |IVADM DANQ HVSHAD® HOM HQ ® WHDWYR D
SURSIHGDGHV GH SHU/RQDV

IH\ 1YP GH

/D/H 1¥P  GHO GHMAR GH HOP LHQGD @/ H\ FRQRAGD FRP R
® /H GH (WP X® DOO HUFDGR GH 3WRSIHGDGHV ,QP XHE®N FRQ HOSIRSUVIVR GH
H WIQGHU SRU WHIOWD D*RV KDWD HO  GH GIFIHP EWH GH ® H HOApQ

FROWEXWYD DSQFDE®! DOLQIUHVR GHYHQIDGR SRU FRQFHSVR GH LHQWD GH SURSIHGDG
UHVIGHQADO $GHP £V H FO\H GH @ GHILQIAPQ GH DUHQGDGRU HBULE®! DT XHM®RV
DUHQGDP IHQVRV TXH FXDALTXHQ FRP R DBRWP HQR VXSGP HQBUR D FRUR S@] R
FRQRWP HD @/ H ( OREMMYR SUQFLSDOHV HYWBUHOP SDRVR QHIDWYR TXH
WIQGUD HOYHQAP HQWR GH @ H[ HOFLLQ VRELH BV FRWRV GH DUHQGDP HQWR HQ P HGIR
GH @ LQI@FLLQ DAXDO \ DVHIXWDU TXH HOLOFHOWYR FRQWQYH EHOQHILFIDQGR HOXVR
UHVIGHQFLDCSHLP DQHOW QR HOMUWAER R FRP HUALDO
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IH 1YP GH

ID/H 1YP GH  GHMIR GH HQP LHQGD YDUDV VHFFIRQHV GH @ / H\

FRQRFGD FRP R HO &UGLIR GH ,QFHOWYRV GH 3XHUR 51FR  FRQ HOSLRSUMVR GH
DFOLDU @V GLVSRVFIRQHV DSTFDEGN D ®V DIUFXORUHV ERQD IIGH MP SULFDU BV
LHTXIMVRV GH FXP S@P IHQWR \ | RUBBFHUHODFFHVR D EHQHILFIRV FRQMEXWYRV FRP R
@ H HOFLQ VREWH LQIUHVRV SURSIHGDG SDWIQWAY ,98 \ DIEIMIRV

6X REMMYR SUQFISDOHV P SXODU @ DXVRVXILEHQAD DIP HQWUD |RP HQBU @
FRP SHWAYIGDG GHOVHPVRU DJ LRIQGX\WMDO\  HWRE®FHU XQ SLIRFHVR GH FHUMLFDANQ
P £V FOWR \ HWXPXDGR EDVR HOBHFULHVIBUR GH $JUFXOYD SDUD DVHIXWDU TXH &RV
EHQHILHRV @UXHQ D TXHQHV UHD® HOW VH GHGIFDQ D @ DPWYGDG DIUFR® HQ
3XHUR 51FR

[H 1YP GH

ID/H 1vP GH  GHMAR GH FUHD XQ QXHYR $UFX®  HQ HO3MQ GH
5HRW DQL DApQ GHO HSDUP HQUR GH @ ) DP LAD GH \ LHHOXP HWD ®V DUAEX®V
VXEMIXIHOMY FRQ HO SLIRSUVMR GH WDQVIRLP DU @ HWAXPXWD LOWMUIDD GH @
$CGP LOMADAQ SDWD HBXIGDGR\ ' HVDUR@R ,QMIWDOGH @1 B H $&8' (1

6X REMMYR HV HIP LODU® | WDIP HQWIBFLQ DGP LOMADWYD P D) LP 1] DU Hi LAHQAD HQ
@ DWQDANQ GH LHRXURV \ DILM DU @ UHVSXHWD D @V QHFHVIGDGHY GH @ Qi3 H
P HGLDQW @ FUHDFLLQ GH XQIGDGHV DGP LOMADWYDV HVSHFLDA] DDV TXH FRQVRIGHQ @
FRRUGLODAUQ VXSHIYIMpQ\ S@QU LFDAUQ HAWDWILED GH &V SLRILDP DV GILLIIGRV D
@ LQIDQFID\ VXV I DP LDV
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IH 1YP GH

ID/IH 1YP GH  GHMAIR GH WHOH FRP R REMMIYR \ SLRSpUMMWR HQP HQGDU
HO $ VAEX®R GH @ /H FRORAGD FRPR @ /H GH 6RAHGDGHV
&RRSHIDWYDV GH $KRUR \ &WGWR GH SDWD DXP HQWU HOCP IW GH HGDG

UHT XHUGR SDUD VHUSDUM GHOSRP W GH @ -X YHQW.G HQ @V FRRSHIDWYDV ( WR FRQ HO
I1Q GH SLRFXWDU\ SURP RYHUXQD P D\ RULQFOMpQ GHOVHRVRU MYHQLOHQ &V FXHUSRV
GLHPMRY GH @V &RRSHIDWYDV GH $KRUR | &WGMR |RUBGFHQGR DV VX

SDUAFISDANQ HQ @ VRP D GH GHAMRQHV \ HQ HOGHVDUR@R GHO FRRSHIDWYMP R

MYHQLO

[H 1YP GH

/ID/H 1¥P  GH GHMIRGH WHOQH FRP R SLRSUVVR \ REMMYR HQP HQGDU
@ 6HFAPQ GHO&UGLIR GH 5HQVV , QWALQDV GH 3XHUR 51FR GH FRQ HO
IQ GH HWEREGFHU HOP DUFR FRQFHSWXDO SDWD XQ DFXHWGER FRODERWDWYR HOWH HO
' HSDURP HQWR GH + DFIHQGD\ &V P XQIFISIRV (WD ®\ EXVFD XQURUWP DUHOFRELR GHO
P SXHWR VRELH YHQWBV\ X\R ,98 \ VP SMLFDUHOFXP STP HQVR FROQWEXWYR GH RV
FRP HUFIDQWV P HGIDQW ® FRQVRIGDANQ GH @ WGIFDAPQ \ HOSDIR GHO,98

P XQIFLSDOHQ HOBMMP D 8 QULFDGR GH 5HQMV ,QMUDDV 685, $GHP £V JDDQW D @
UHP IMpQ GILHRVD D ®RV P XQIFLSIRV GH BV LHFDXGRV\ SURP XHYH XQD DGP LOMADAPQ
FROQMEXWYD P £V HI LFLHQW HTXIVMYD\ DFFHVIE®!
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IH 1YP GH

/ID/H 1¥P  GH  GHMIR GH HOP LHQGD @/ H\ 1¥P FRQRFAGD
FRPR /H GH 6RAHGDGHV &RRSHIDWYDV GH $KRUR \ &UWGMR GH SDWD
DXVRU] DUD @V FRRSHIDWYDV GH DKRUR \ FLtGIVR GH 3 XHUR 51FR D VHUP LHP ELRV GH
XQ YDQFR ) HGHLDOGH 3 UcWIDP R SDUD 9LYIHQGD ) +/ % \ WHFLELUVRGRV RV EHQHI ARV
GH GIFKD P HP ELWWVD $GHP £V SHWP W @ FROERWDAPQ HOAH @ &RUSRWDAUQ
3YEQFD SDWD @ 6XSHUWYMUQ \ 6HIXWR GH &RRSHIDWYDV &2 66(& \ ®V )+/ % HQ
SURFHVRV GH VIQGLIFDWILD\ GVROXFLLQ GH FRRSHLDWYDV P LHP ELRV

(OSWRSUVMMR GH HWD GUIMDAUQ HV IDAMMU TXH @V FRRSHUDWYDV DFFHGDQ D
ILODQFLDP IHQWR \  IHFXURV WFQIFRV P HGIDQW @V ) +/% P HWRWDQGR VX |RUD®] D
ILODQAHD\ @ GVSRQIELAGDG GH SUMBP RV SDUD YLYIHQGD \ GHVDULR@R FRP XQIMBUR
DIDHDQGR @ WHIXDFAUQ @FDO FRQ ®V HWEQGDUHV [HGHWD®BN 7DP El«Q EXVFD
HWDEGFHU XQ SWRFHVR RWHQDGR SDID ® WHKDEIMMAUQ R GMROFNQ GH
FRRSHUDWYDV P IHP ELRV SUHVHUYDQGR @ SURUGDG GH BV JWDYEP HQHV GH ®V) +/ %\
DVHI XUDQGR P HFDQWP RV GH FRRSHWDALUQ HOWH &2 66( & \ &V ) +/ % SDUD SLIRWMAIHU
O @XIGH \ HAMBELOGDG GHOHRPVRUFRRSHUDWYR HQ 3 XHUR 51ER
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IH 1YP GH

ID/H 1¥P  GH GHMIRGH HOQP LHQGD ®V $ UAEX®RV \ GH
@ /H FRQRFAIGD FRP R HO &uGLIR $QWFRUXSANQ SDUD HO1 XHYR 3XHUR
5IFR FRQ HOREMMYR GH IRUBGFHU @ |IMFDM DANQ P HRWDU @ FRP XQIFDAQ
IQMUIDIHQADO \  DVHIXWDU @ P SGP HQWAPQ DGHEXDGD GH @V GAHV HQ HO
SURFHVDP IHQVR GH FDVRV GH FRUXSHLQ / DV HQP LHQGDV LOFOX\ HQ @ FUHDARQ GH XQ
* KSR SDID @ 3WHYHQAPQ \ (UDGIFDANQ GH @ &RUXSAPQ FRP SXHWR SRU
GLYHU/DV DIHQADV \ I XQAIRQDURY GHO* REIHLOR \ HWREGIFHQ QXHYDV QRUP DV SDUD
JDUDQW DU XQD FRRSHUDAWQ HILEHOW \  HYWRU GXSTHEGDG GH HMXHJRV /D G\
VP EL«Q RUGHOD @ DRADA DFLQ GH QRWP DV\ LHI@P HQWRY QHFHVDURY SDUWD FXP SQU
FRQ HWBV GVSRVIAIRQHY ( OSLRSPVIVR HV P HWRLDU @ OXFKD FRQWD @ FRUKXKSFLQ \
DVHIXWDUXQ JRELHLOR P £V WDQVSDUHQWM\ HI HPYR

[H 1YP GH

ID/H 1¥P  GH GHDIRWRGH HOQP LHQGD &V $ UNEXRV \ GHD
IH 1vP &UGLIR 0 XQIFISDOGH 3XHUR 51FR FRQ HOREMMYR GH H WQGHU
HOSHURGR GH WDGLIFDANQ GH @ GHFOWDAUQ GH YRXP HQ GH QHIRARV D RFKR P HVHV
SDLD ®V FROMEX\ HOMV FRQ GHFLHRV GH LOFHQWYRV 7DP El«Q HWREGIFH TXH HO
YRO(P HQ JHQHUDGR SRUFRQADVRY FRQ HQJREIHLDR P XQIF.SDOVH FROVIGHWDLE LQIUHVR
GH IXHQWAV GHOP XQIFISIR FROQWDDQWM  LQGHSHQGHOWP HQW GHOOXJ DU GRQGH WH
UHDIEHQ @V DPAYIGDGHV ( WV P RGLLEDAIRQHV EXVFDQ P HRWDU @ JHWIQ | IMFDO

IDAOAU @ SOQUIFDANQ ILQDQFAHWLD GH @®V FROMEX\HOWMV \ IRP HOWU XQD
UHFDXGDAUQ P £V MWD\ HILFLHQW SRUSDUM GH &V P XQIFLSIRV
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IH 1YP GH

ID/H 1vP GH GHDIRWR GH FRQRAGD FRP R @/ H SDUD HOO DQHWR GH
(VSHAHV ,QARGXAGDV MHQH FRP R REMMYR UHIXOU FROWROU \ P DOHWOU @V
HVSHALHV LOARGXAGDV TXH SXHGDQ WHSUAVHQWBU XQD DP HQD| D SDUD @V HVSHAHV
QDWYDV \ HQG«P IFDV GH 3XHUR 5IFR (WD G\ HWDEGFH UHVSRQVDELIGDGHV \
SHODIGDGHY SRU HO LOFXP STP HQR GH @V QRWP DAYDV HDFRQDGDV FRQ @
LIOARGXFALQ GH HVSHAHY $GHP £V HQP HQGD HOSUAEX® GH @ / H

FRQRAGD FRP R @ 1 XHYD/ H\ GH 91GD 6LOHVWH GH 3XHUR 51FR

IH 1YP GH

ID/H 1vP GH GH DIRWR GH HOP LHQGD ®V SUAFX®Y \  GH @/ H
1yp GH SDUD DAXDA DU HOQABGR GH -XQWBV ( [ DP LQDGRWDV DGVFUMIV DO
' HSDURP HQR GH (MWBGR \ FUHDU XQ SURFHGIP IHQWR XQURWP H GH QEHQFLDP LHQR
RFXSDFRQDO (WM SLRFHGIP IHQR HWREGFH XQ WP IOR P £[IPR GH  GDV SDWD
HYDXDUVRTAVXGHV GH QFHQADV\ LHQRYDFIRQHV 6LQR VH VRP D DFFLLQ GHQWR GH HWH
SHURGR VH HP IMLE XQD @FHQFLD SLRYIMRQDCDXVRP £WED YEQGD SRUKDW ~ GDV /D
®\ SWPXHYH @ HIFHQAD WDQVSDIHQAD \ DIWIGDG HQ HO SWIRFHVR GH
QFHQFLDP IHQUR SDUD FRP EDWU @ EXURFDAD |RP HQVBU HOGHVDULR@R HFRQUP LFR \
LHGXAU HO «[ RGR GH SWRIMMRQDBN 7DP El«Q GIVSRQH VREWH SHQDIGDGHV SRU
.QIRWP DA Q 1DOD DGP LOMADANQ GH H £P HOHV HQ HVSD® RCR LQI@V UHI@V HQ FD\R
GHHP SDW QRP ELDP HQVRV LOWUQRY HQ MQVDV \ SRVE®N H HQFLROHV SRUQRLP DV
QDFIRQD®BN / DV -XQWBV ( [ DP LODGRUDV QR SRGLEQ H FOXWWMH GHOFXP STP HQWR GH
HVWM SLRFHGLP LHQUR XQURWP H
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IH 1YP GH

ID/H 1vP GH GHDIRWR GH HOP IHQGD HOBUAFX® GH®/H 1YP

GH SDWD |DFXOU D @ $XVRUGDG GH &DUHWMLDV \  7UDQVSRUBAPQ GH 3XHUR
5IFR D WD DU H SWRSIDAROHV IRJRVDV D QRP EWH GHO ' HSDURP HQWR GH
7WDQVSRUMFALQ \ 2 EWDV 3YEQFDV HQ SLR\ HAVRV GH LQI LDHVXFW{LD YIDOFRQ |RQGRV
HADDGBN R IHGHDGBN (WD IDFXOBG VHLE RSARQDO\ WHTXHULE XQ FRQYHQR
HVSHFTIFR HQWH DP EDV HOWGDGHY MQ TXH @ $XVRUGDG DVXP D ®V FRWRV GHO
SIRFHVR 6H YDIGDQ ®V SWRFHVRV GH H SWRSIDApQ LQIFIDGRV EDVMR FRQYHQRV
YLJHQWV\ VH RUGHQD @ [P SGP HQFLLQ GH HWD P HGIGDHQ XQSMRGH GV

[H 1YP GH
/IDIH 1YP GHO GHDIRWR GH HQP LHQGD &RV $UARX@®RV  \ GHD/H
1vpP GH SDWD HWREGIFHU XQ OXHYR P HFDQMWP R GH WHYIMpQ GH @&V

SDEP HARV GH SWHAR SDWD VIYIHQGDV GH QWY VRADO\ GH FOWH P HGD
DJUXSEQGRMV EDVR @ FDWAJRUD GH 9IMIHQGD GH $OR ,P SDRR 6RFIDO ( FRQUP LFR \
SDWD 5H 3RE@ANQ GH 3XHUR 5FR  6H DXVRU] D DO HSDUBP HQR GH @ 9LYIHQGD D
DMWWBU HWRV SUHARV P HGIDQW GLVSHQVDV GH KDWID XQ FRQ M\MILFDAUQ
$GHP £V WVH GIVSRQH @ FUHDAPQ GH XQ * KSR GH 7WDEDNVR 0 XGRAHFVRUDO SDUD
SUWRSRQHU P HFDQIWP RV TXH YIDELIFHQ HOGHVDULRQR |RUWP DOGH YIYIHQGD HQ 3XHUR
5IFR / DV QXHYDV GISRVIFIROHV SWHYDBFHEQ VREWH FXDOXIHU G\ R UHI@P HQR
LOFRP SDWE®!
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IH 1YP GH

ID/H 1vP GHO GH DIJRWR GH WX@GD /H 3D @ 3WRP RFNQ GH
5HVGHQFIDV GH $OR ,P SDRR ( FRQUP IFR  HWERE®FH XQ P DUFR ®1 DOHVSHADOSDLD
| DAQAUD® LQYHUMLQ GHVDURMR YHQWD\ [LQDQFIDP HQWR GH UHVIGHQADV FX\ R SUHAR
GH YHOW H[ FHGD ®V CP WAV HWBEGBIFIGRV SRUM ) +$  3HLP LW D BV GHVDULRAGRUHV
VROFMDU VX H FOMpQ GH @ /H 1¥P GH VHP SWH TXH QRWITXHQ DO
' HSDUMP HQWR GH $VXQURV GHOBRQUXP IGRU ' $&2 \ FXP SMQ FRQ @V LHTXIMVRV GH
QFHQFDP IHQR FRP R 8 LEDQ DGRU GH $GR ,P SDAR (FRQUP IFR /D G\ WHIX®
FROADRV GHSUMVRV SWEPAFDV FRP HUADBN \ SXETAGDG $GHP £V LP SRQH
WHTXIMVRV HWFVRY SDLD @ REWQAQ\ LHORYDApQ GH QFHQFIDV @ SUHVHOWALQ GH
IQIRWP DFINQ \ @ FRQVHUYDANQ GH H SHGHOWV $STFD D SR\ HARV QR LQIADGRV R
XQGDGHY MIQ FROADRV YLJHQWMV DO P RP HQR GH VX DSWREDALQ ' $&2 \ HO
' HSDURP HQR GH ' HVDUR@®R (FRQUPIFR \ &RP HAR GHEHEQ HP MU @
UHIOP HOWANQ FRUHVSRQGHOM HQXQSMRGH  GDV

[H 1YP GH

/D/IH 1vP GH GHDIRWR GH FUD @ / H GH5HFRQRAP HOWR 8 QLYHU/DO
GH / LFHQADV 2 FXSDFIRQDBN \ / IFHQADV 3WRIHVIRQDBN HQ 3XHUR 5IFR  FRQ HO
SWRSUMVR GH | DAQBU® P RYLOGDG MERWO HOGHVDUR@R HFRQUP LFR\ @ FDAGDG GH
@V VHIIFIRV RFXSDARQDBV\  SLRIHVRQDBN HQ @ ,MD KDFHU GHFOLDFLLQ GH SROAFD
SYEQD \ SDWD RWRV | LOHV LHDFIRQDGRV
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IH 1YP GH GH

ID/H 1¥P GH GHDIRWR GH FUHD @ /H GH ( WEQGDUHV GH 6HIXUGDG
GH*RPDV\ 1HXP EWFRV D ®V IIQHV GH ULHIOP HOWU @ YHQWD \ XW(] DApQ GH
QHXP £EVFRV HQ 3XHUR 51FR  HWREGIFHU XQRV HWEQGDUHV P QIP RV GH FDAGDG SDWD
@RV QHXP EWFRV SXHWRV D @ YHOW HV HOSWRSPUVVR GH HWD / H LHIOP HOWBU @
YHQWD \  XW(] DApQ GH &V QHXP EVFRV XVDGRV HQ 3XHUR 5IFR \ HWREGFHU XQRV
HWEQGDUHV P QP RV GH FDAGDG TXH GHEHLEQ WIQHUDT XHIRV SXHWRV D @ YHQVD SRU
FXDQ XIHU HAREGFLP LHQWR FRP HUFLDO LP SROHU DOBHFUHVIDUR GHO' HSDURP HQWR GH
7WDQVSRUBANQ \ 2 EWDV 3YEQDV ' 723 HQ FRQVXOD FRQ HO' HSDUMP HQR GH
SHRXURY 1 DWWDGN \ $P EIHQBGN ' 51$ @ WVSRQWDEIIGDG GH SWRP XQDU
DTXH@D WHIOP HOWAPQ TXH HOMHQGD QHFHVDUD SDWD DVHIXWDU VX HIHPAYD
FROWMEXANQ HQP HQGDU HOSUAEX®  GH @ / H VHIYQ HQP HQGDGD
FRQRAGD FRP R /H SDWD HOO DQHWR $GHFXDGR GH 1 HXP £EWFRV ' HVHFKDGRV GH
3XHUR 5IFR  FRQ HOSLRSUMVR GH DWAP SHUDUD D «\WB H LP SRQHUSHQDAGDGHY
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IH 1YP GH

ID/H 1vP GH GHDIRWR GH HOQP LHQGD &V $ UAEX®RV \ GH @
/ H\ FRQRAGD FRP R @ / H SDWD @ 5HIRWP D GHO3LRFHVR GH 3HP MRV GH
3XHUR 5IFR  6X SWRSUMVR HV IDFAMMU HO SLIRFHVR GH REWIQFLQ GH SHWP MRV
HVSHFID® HQWM SDWD @V SHTXH: DV \ P HGIDQDV HP SUHVDV 3<0 (6 P HGIDQW @
FUHDAPQ GH XQ SWRFHVR GH DXVR FHUMLFDFLLQ SDUD @V SHWP MRV GH XVR VIHP SWH
TXH HOVRTEMDOM FXP SO FRQ @V LHTXIMVRV G DBV \ TXH @ DAWMGDG FRP HUFLIDOQR
WQID LP SDRVR DP ELHQVDO

$GHP £V HWRE®IFH TXH VRGD REWD TXH UHDIFHQ @V HOWGDGHV JXEHUQDP HQWBGN
SDWD WHSDLDU R LHFRQWAKLU QI LDHVAKXPWILD DIHAVBGD SRU HYHQURY QDW(DBN VHE
FROUGHWDGD 2 EWD ([HOW \ QR WHTXHULE SHWP MR GH FROMXFAUQ (WR EXVFD
DI DU @V UHSDIDAIROHV \  LHFRQWAKFFLROHV GHVSX«V GH KXUDFDOHV WIULHP RVRV X
RARV HYHQRV QDWILDBN TXH DIHAMQ @ LQIWDHVMXPAXWD IDAOMMQGR DV- @
UHFXSHUDAPQ GH VHUYLFLRV HVHQRLD®N SDLD @ FRP XQIGDG
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IH 1YP GH

ID/H 1¥P GH  GH DIRWR GH DSUXHED @ /H GH $GP LOMADApQ \
&ROVHUYDALQ GH ' RFXP HQWRV 3YEQFRV SDWD HOBLI® ;;, FRQ HOSWRSUVMMR GH
UH GINDU @V UHDAGDGHY GHOBLI® : ; , P HGLDQW XQ VMMP D XQULFDGR \ FHQWDQ DGR
TXH DVHIXUH @ JHW{1Q GRFXP HOBOXQURWP H HQ @ 5DP D ( MIFXWYD LOFOX\ HQGR @V
FRUIBRIDARQHY SYEQDV \ ®V P XQHSIRV GH 3XHUR 5IFR IRP HOBQGR @
WDQVSDLHQAD @ FROVHUYDFQ \ HODFFHVR D ®V GRFXP HQWRV SYETFRV ' HIRID @
/H 1¥P  GH LOWBXD XQD QXHYD HWAKPWILD GHOB UFKLYR * HQHUDOGH 3XHUR
5IFR HWRDEGFH @ SROAFD SYEQFD VREWH @ IGHQALFDAPQ P DOHWR SIRWFALQ \
FROMHUDAPQ GH GRFXP HQRV SYEQFRV FHD HO 3WIRILDPD GH * HWIQ GH
' RFXP HQWRV 3YEQFRV SDUD HO* REIHLOR GHIOHD VXV IXQARQHV\ SLRFHGIP LHQWRV \
HWRE®IFH SHQDAGDGHV SRULOFXP STP LHOR

IH 1YP GH
IDIH 1YP GH GHDIRWR GH HQP LHQGD @&V $ UNFX®&RV \ GHD
IH 1vP FRORAGD FRP R / H\ GHO) RQGR GH %HFDV SDIWD 0 MJDUHOS @D HQ

0 DWFX@QV GHO 3@Q )MDO FRQ HOIIQ GH DFDWDU @ WHVSROQVDEWDMGDG GH @
8 QLYHMGDG GH 3XHUR 51FR VREWH @ GMMEXHNQ GH &V |RQGRV GHO3WRIWP D GH
YHDV 6X SIRSPMWR HY HAREGIFHU TXH @ 835 VHIE @ HOFDWDGD GH GIWMEXIU
DGHFXDGDP HOW @V EHFDV D HAWXGIDQWY FRQ SWIRIWHVR DFDG«P IFR VDV DRARUR \
QHFHMIGDG HFRQUP IFD DV FRP R GH HWREGIFHU &V WHTXIMWRYV GH FXDA LFDApQ \

HQGIU IQIRWP HV SHUpGIFRV D @ $$)$) +DAHQGD \ HO&)2 JDDQW DQGR HOXVR
FRUHAVR GH @V | RQGRV DWLJQDGRV
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IH 1YP GH

ID/H 1vP GH GHDIRWR GH HOP IHQGD HOBUNEX®  GH®/H 1¥P

GH / H SDWD @ 5HRWP D GHOBLRFHVR GH 3HLP MRV GH 3XHUR 5LFR \ @/ H
1yp GH /H 2 WEQED GHO' HSDUMP HQR GH S5HFXU/RV 1 DWILDBN \
$P ELHQDGN

6X SWRSUVMR HV DIIDU \ XQUIFDU HO SIRFHVR GH HYDOXDApPQ FRQFHMpQ \
GHQHIDFWQ GH SHWP MRV HQ 3XHUR 5IFR HWEREGHFHQGR TXH WL XQD HOWGDG
JXEHUWDP HQO QR HP WA VXV HFRP HQGDARQHV GHOAR GH ®V WLP IQRV
HWDEGHGRY VH HQMQGHLE TXH QR WHOH REMIFIRQHV DOSWR\HAR \ TXH GIEKDV

UHFRP HQGDFIROHV QR VHLEQ YIQFX@QWAV / D GHVLP LQDFQ [LQDOVREH SHP VRV WH
EDVDLE HQ @ VRVBAGDG GHOH[ SHGLHQW DGP LOMADWYR
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IH 1YP GH

/ID/H 1¥P  GH  GHDEUOGH HOQP LHQGD @ 6HFFLLQ GHOSUGLIR GH
5HODV QMDY SDLD IHMDEGIFHU HO&WGVR SRU' RQDWYRV D @ ) XQGDFLQ GHO
3DOAR GH 6DQVD &DIDAOD FRQ HOSLRSHMVR GH |RP HQWDU® SDUAFLSDALQ SUYDGD HQ
HO P DOWIQP IHQR FRQWHUDAMQ \  WHWIXWDAPQ GH /D )RUDGID SDWP RQR
KIMMUFR \  FXOXWDOGH 3XHUR 5IFR ( OFGMR VHE GHO GHOP RQUR GRQDGR
VVXILE @V GHGXFARQHV SRU GRQDWYRV GH RWDV VHFARQHY WIQGLE XQ CP WM
DJUHJDGR GH DOXD®N \ UHTXHULE FHUALLFDAQ GH @ ) XQGDFLLQ SDUD VX
IHFOP DApQ HQ @ SOQM FRQMEXWD $GHP £V VH HWREGIFHQ GLVSRVIFIRQHV GH
VXSWHP DFD\ VHSDUDELDGDG SDUD J DLDQW DU® DSAFDELIGDG GH @/ H\

/K 1YP GH

ID/H 1vP GH  GHMAR GH HOP LHQGD BV SUAEX®Y |\ GH®/H GHO
) RQGR 3HWP DQHQW SDLD @ 3 UHVHUYDFLLQ $P ELHQDOGH &XGEW \ 9IHTXHY FRQ HO
SIRSUMMR GH KDFHU FRUHFFIRQHV WFQIEDV 6X REMMYR HV DF@LDU TXH &V IRQGRV
UHFDXGDGRV SRU @ VDULD GH GRV GUOUHV D YIMVBQWMY TXH LQIUHAVDQ D &XBEW R
IIHTXHV VHLEQ DGP IQMADGRV GH IRWP D  LQGHSHQGHQW P HGIDQW  FXHQWV
VHSDIDGDV SDUD FDGD P XQASIR DWHIXWDQGR TXH @V WHRXURV VH XWIFHQ
H FOOMYDP HQM HQ ® MUVGIFAPQ GRQGH IXHWRQ JHQHWDGRV SDWD IIOHV GH
SUHVHUYDAQ DP ELHQVO
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IH 1YP GH

ID/H 1¥P GH  GHMIR GH WHQH FRP R SLRSPVIVR GHIRIDU® / H\ 1 ¥P

GH GH M@R GH @ FXDOSWRKIED @ YHOW HQ 3XHUR 5LFR GH DUAFX®V
IP SRUBGRV TXH FRQXYHDQ [WDVHY FRP R 6RXYHQW GH 3XHUR 5IFR R WP LOMUHV
SRU FROV.GHDUD REVROMD H LORILFIRVD (WD GHURIDAQ VH 1XQGDP HOW HQ TXH @
/H GHO3WJIWP D GH ' HVDUR@R $UMVDQDO\D HIX® @ LGHQWIFDFLQ FOWD GHO
RUJHQ GH ®V SLRGXARY DUMVDQDBNV IP SRUBGRV\ VDQRRQD @ | DOD LHSUHVHQWBALQ
GH DUMVDQ DV H WDQWILDV FRP R SXHURUIT XHE DV KDAHQGR LQQHFHVDUD @ YLJHQFLD
GH®/H 1vP

[H 1YP GH GHM@RGH

/ID/H 1¥P  GH GHMIRCGH FUHD XQD QXHYD / H\ GH @ &RUSRWDANQ GH @
2 UrXHWID 6101 HQIFD GH 3XHUR 5IFR P HGLDQW @ FXDOVH HWRE®IFH XQD FRUSRUDAQ
SYEQD GLULIIGD D SIRP RYHU HOGHVDUR@R \  HOHQUT XHFAP IHQVR GH @ P ¥MFD\ GHO
DUM HVFQIFR P XMIFDO HQ 3XHUR 5IFR (WD QXHYD HOAGDG FRQWRIGDE @&V
SIRSUMMRV SRGHIHV IXQARQHY SWRIWDP DV \ DPMMGDGHY GH @V VXSUP LGDV
&RUSRWDAPQ GH @V $UMV 0 XVIEDBN &RBRWDAUQ GH @ 2 U'XHWD 6lQIpQIFD GH
3XHUR 5LFR \ &RWBRWDAPQ GH @V $UMV (VQIFR 0 XVIFEDBN GH 3XHUR 5LFR
$GHP £V DXVRU] D @ FHDFLQ GH VXEMGIDUDV WDQM IHUH SHUW/RQDO\  ELHQHV GH @V
FRUSRUDFAROHV HIP LQDGDV FRQFHGH XQD GHGXFALQ GHO SRU GRODWYRV D @
QXHYD HOWGDG \  GHLRID ®\ HV DQWIURUHV LHDFIRQDGDV FRQ HOILQ GH | RUBGIFHU @
SROAFD FX®WDOGHOSDV\  DVHIXIDU @ FROMQXIGDG GH @ 2 UrXHWR 61QILQIED FRP R
SDWP RQIR FX®WDOQP DWILDOGH 3XHUR 5LFR
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IH 1YP GH

ID/H 1vP GH GHMOQR HOQP LHQGD HOIQFMR D GHO$ UAFX®R GHD
/H 1vP FRQRAGD FRP R @/ H\ GH $WP DV GH 3XHUR 51FR GH FRQ HO
IQ GH IQFOXU D &V ,QVSHARWHV GH @ ' LYMpQ GH 6XWEBQFDV &RQARDGDV GHO
' HSDURP HQUR GH 6DXXG HQ @ GHILQIFMQ GH $JHOW GH2 WGHQ 3VETFR

( OSLRSUMVR GH HWID B\ HV UHFRQRFHURI LFLD® HOW @V | XQRRQHV GH RUGHQ SYETFR
TXH HAWRV LQVSHRRUHV \ D HWILFHQ FRQIRWP H D @V GA HV \ LHI@P HQRV YLJHOWAV
IQFO\ HQGR @ IDFX®DG GH HIHAXDU DUHWRY HWFXVBU DADQDP LHQURY  LQFDX\VIDU
VXWIQFLDV FROARDGDV \ SRUBUDLP DV GH IXHIR $ALQWAI LDURY HQ GLFKD GHILQIAQ
VH HYWD FXDOXIHU GVAULHSDQAD B DOR 1 XQAIRQDO\ VH BV JDUDQW D HOP WP R WDVR
TXH D RWRV DI HQWV GHORWGHQ SYEQFR EDVR @/ H\ GH$LWP DV

IH 1YP GH

/ID/H 1¥P  GH GHMAIR GH D* DGH XQIQAVR S DOSUAEX®R GH®/ H

FRQRAGD FRPR @ /H 8QURWP H GH 9HKFX@V 2 IIFIDBN GHO* REIHUDR GH
3XHUR 5IFR SDWD H FHSWXDU DO $\ XGDQW * HQHDO GH 3XHUR 5IFR GH @V
UHWMEFIRQHV VREWH HOXVR GH YHK FX@V RILFIDBV |XHWD GH @ MUQDGD MERWO HQ
UHFRQRAP IHQWR D @V IXQARQHV IDFXORGHY \ GHEHUHV LOKHIHQWAY D VX LIROHQ @
VHIXUGDG SYEQFD\ P DQHWR GH HP HLI HQFLDV
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IH 1YP GH

ID/H 1¥P  GH  GHMIR GH HOP HQGD ®V IQFIVRV D J \ Q GHOS UAEX®
GHD/H VHIYQ HQP HQGDGD FRQRAGD FRP R @ / H\ GH 3LIRWIFFLLQ SDUD
@V 0 IHP ELRV GH @V) XHJ DV $ P DGDV GH ®RV (WIGRV 8 QIGRV  FRQ HOSLRSPVVR GH
UHFRQRFHU IRWP D® HQWM HQ GIFKR HWIMYXVR @ H DMAMQAD GH @ QXHYD WDP D GH @V
)XHJ DV $WP DGDV @ 6SDFH )RUFH \ GH H WIQGHU D VXV P IHP ELRV ®V EHQHILFIRV
RWRUDGRVY D @V GHP £V WDP DV P IOMUHY $GHP £V EXVD DFDWDU TXH HWRV
EHQHI LHRV DSTFDQ XQURWP HP HQM D VRGRV BV FRP SRQHQWV P LOMUHV \ D VHD HQ
VHUFR DAYR UHVHUYD R * XDUGID 1 DFIRQDO | RUBGFHQGR DV @ SIRWIFFIQ GUDO
SDUWD ®VP HP ELRV GH @V 1 XHJ DV DLP DGDV\ VXV IDP LDV HQ 3XHUR 5LFR

/K 1YP GH

/ID/H 1¥P  GH GHMIRGH FUHHD ® /H GH®3RIFD GH3XHUR5IFR FRQ
HOSWRSPMVR GH GHILQIU VXV IXQARQHV \ GHEHUHV DVLIQDU &V LHFXU/RV QHFHVDURY
SDWD VX FROWMIXAPQ \ RSHWDAUQ \ HWREGFHU SHQDAGDGHY (WD G\ VP El«Q
HQP HQGD YDURV DUAEX®V GH @ /H 1¥P /H GHO' HSDURP HQWR GH
6HIXUGDG 3YETFD GH 3XHUR 51FR  SDUD DEDSVBU GIFKD G IMDAUQ D @ FHDFLQ GH
® QXHYD 3RTFD GH 3XHUR 5IFR $GHP £V GHWRID @ /H VREWH @
HGXFDFUQ FROMOQXD GH @V P IHP ELRV GH @ 3RIED /D ®\ EXVFD P D[ [P [] DU ®V
WHFXURV IIMFDBNV |\ KXP DQRV HQ HO QXHYR FRP SRQHQW SRIFADFR RVRUWDQGR
DXVRQRP D DGP LQMADWYD \ IMFDOD @ 3RTED GH 3XHUR 5IFR FX\R SLRSUMVR
IXQGDP HQVBCHV SLRWAIHUD @V SHUWRQDV\ D @ SLRSIHGDG HQ 3XHUR 51FR
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IH 1YP GH

IDIH 1YP GH GHMAIRGH HQP LHQGD HOB UAEX®R DGHD/H 1¥P
FRORAGD FRP R /H GHO' HSDUMP HQWR GH 6HIXUGDG 3YEMD GH 3XHUR
5FR \ @&V $UARX®RV \ GHD/H 1¥P &DUM GH ' HHFKRV \ @

3ROAFD 3YEQFD GHO* REIHUQR D) DYRUGH RV $GXORV 0 D\ RUHV  ( OREMMIYR GH HWIV
HQP LHQGDV HV RVRUDU DO 1 HIRADGR GH ,QYHWMDFIRQHV ( VSHAD®BN MUVGIFAUQ
FROFXUHQW SDUD LQYHMVWI DU FDVRV GH H SGRVBFLQ | LQDQFIHLD GH DGXGRV P D\ RUHV
HQ ®Y TXH HW LQYROXFLDGR SHU/RQDO GH HWEREGFLP HQRV UHVGHQADBN R
LOWIMXARQHV GH FXIGDGR GXWIDQM @V KRWV GHOG D

/D G\ VBP El«Q HWREGIFH @ FRRSHWDAPQ LOWILDIHQFLDOHQ HOWDVEP IHQWR GH @&V
FDVRV GH P DOMDVR KDFLD DGX®RV P D\ RUHV SURU] DQGR @ VHIXUGDG \  HOELHQHWIU
GH HWD SRE@ApQ YX@HWDE®! 6H EXVFD IRUBGIFHU @ UHVSXHWD JXEHUQDP HQWO
DOM ® FD\VRV GH H SRWApQ I[IODQAHWD \ P DWW  SWRP RYIHQGR XQD
FROERWANQ P £V HIHPWYD HOWH HO' HSDUBP HQR GH @ ) DP LID HO' HSDUMP HQR
GH 6HIXUGDG 3¥EQFD\ RWRV RUDQMP RV GHO* RELHUDR
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IH 1YP GH

/ID/H 1¥P GH GH DIRWR GH HQP LHQGD @ /H 1v¥P GH
FRORAGD FRP R @/ H\ GH ( WREGIHP LHQWRV SDUWD 3HUWRQDV GH ( GDG $YDQ| DGD SDWD
RUGHQDUTXH VRGRV &V HWREGFIP LHQRV GH FXLGDGR GH DGXORV P D\ RUHV HQ 3 XHUR

51FR SUHVHQWQ DQXD® HOM HQ R DOWAV GHO GH P DIR XQ S@®Q GH FRQWQIHQAD
DM HO' HSDUBP HQWR GH @ )DP lAD 2 IIAQD GH / IFHQADP HQWR GHDAQGR
P HGLGDV SDUD HQl LHQWUHP HUHQFDV\ @ WP SRUDGD GH KXUDFDQHV

(VWM SOQ GHEH LOFOXXU SLIRVRFR&V RSHUDWYRY SDLD JDUDQW] DU VHUELRY HVHQRLDBNV
HOPWIFIGDG DIXD DIP HQWRV P HGIFDP HQWRV SHURQDO. P IMJDFAQ GH GD* RV SRU
DOPHQRV  GDV HWDU FHUMIFDGR SRU @ 2 IIFQD 0 XQIFISDO GH 0 DOHWR GH
(P HUHQFADV \ VHE WHTXIMVR REQDWRUR SDID @ REWIQAHQ R UHQRYDAMQ GH
QHOADV (O LOFXP SCP HQR FRQNYD @ VX\VSHOMpQ GH ® QFHQAD GH
| XQHRQDP IHOR

[H 1P GH

/D/H 1vP GH  GHDIRWR GH HOP LHQGD @V $ UAEX®RV $

\ GHD/H 1¥P  GH FRORAGDFRP R® / H GH 9HK FX®V
\ 7EQWMR GH 3XHUR 5IFR  FRQ HOSWRSUMMR GH DRWDAQ DU @V GLVSRVIFIRQHV
UHDFRQDGDV DOXVR GH YHKFX®V VRGR WIUHQR P RGLLLFDU HO SLRFHGIP IHQWR GH
UHORYDFLLQ GH P DLEHWAV SDLD P RVRFIEGMDV \  SURKLELU DPAMIGDGHV SHQILRVDV FRP R
FDULHUDV FOQGHVWQDY DFLREDADV R P DQIREWDV WP HLDUDV HQ @V YDV SYEQFDV /D
P HGIGD VXUWH FRP R UHVSXHWD D @ S5HVROFWQ GH @ &EP DD 1¥P TXH
LQYHVAI i SLEFWEDV LB DBV FRP R @V FRUIGDV GH P RVRWDV DFLREDADV SHD LRVDV \
FDUHLDV LGUDBN SLRP RYIHQGR DV XQD GUIMDANQ P £V HHAWD SDUD SIRMIHU @
VHIXUGDG YIDO
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